Important Information

The following is a current list and description of the indices used in the blended benchmarks for the Composite and Moedel returns shown on the preceding pages. The indices are used for
comparative purposes only and are not intended to parallel the risk or investment style of the investment vehicles.

The S&F 300 index is an unmanaged index containing 500 U.S. industrial, transportation, utility and financial companies, The S&F 300 Index is capitalization-weighted calculated on a total return
basis with dividends reinvested.

The Rusaall 2000 Index is & capitalization-weighted index and is rebalanced by the Frank Russell Company every June 30 to reflect changes in the marketplace,

The MSCI Europe Index (net of withholding taxes) is a frée float-adjusted market capitalization index that is designed to measure developed market equity performance in Europe. As of May 2005, the
MSC| Eurepe Index consisted of the following 16 developed market country indices: Austria, Belgium, Denmark, Finland, France, Germany, Greece, |raland, ltaly, the Netherlands, Norway, Partugal,
Spain, Sweden, Switzerand and the United Kingdam,

The MSCI Japan Index (net of withholding taxes) is a market capitalization-weighted index, adjusted for free float. The Index is designed to reflect the sectoral diversity of the Japanese

equity markets.

The MESCI Pecific Free ax-Japan index (net of withholding taxes) is a free float-adjusted market capitalization index that is designed to measure equity market performance in the Pacific region. The
index consists of the following 4 Developed Market countries: Australia, Hong Kong, New Zealand, and Singapore,

The MSCI Emearging Markets index (net of withholding taves) is a market capitalization-weighted index composed of companies representative of the market structure of emerging market countries in
Europe, Latin Amenca, and the Pacific Basin,

The Bofd Meamill Lynch 1-10 Year AA4-4 Municipal Securities Index is 8 subset of the Bofa Merrill Lynch U5, Municipal Securities Index including il securities with a remaining term to final maturity
less than 10 years,

The Merrill Lynch/BOA High Yeeld Master [ indax tracks the perfformance of below investment-grade LIS dollar-denominated corporate bonds publicly issued in the US domestic market. "Yankee"
bonds (debt of foreign issuers issued in the LIS domestic market) are included in the Index provided the issuer is domiciled in & couniry having an investment-grade foreign curency long-term debt
rating (based on a com posite of Moody's and S&F). 144a issues are included in the Index. Qualifying bonds must have at least 1 year remaining term to maturity, a fixed coupen schedule and a
minimum amount outstanding of USD 100 millien. Bonds must be rated below investment-grade based on a composite of Moody's and S&F. Defadlted bonds are excluded. The Index is rebalanced
on the last calendar day of the month, |ssues that meel the qualifying criteria are included in the Index for the following month. |ssuss that na longer meet the criteria during the course of the month
rarmiain in the Index until the nest month-end rebalancing at which point they are dropped from the [ndex.

The Citigroup Unhedged Mor-US Wodd Sowvernment Borsd Index (WGB! s 8 market capitalization-weighted index consisting of the government bond markets of certain countries. Country eligibility is
determined based on market capitalization and investability criteria. All issues have a remaining maturity of at least one year. Rebalancad monthly.

The Barclays U5, Tips Index consists of securities issued by the U5, government which are protected frem Inflation. Each security must be investment-grade and have a par of at least $200,000,000
as well as have at least one year left unbil maturity.

The JP Margan GBI Emerging Markets index-Unhedged tracks local currency bonds issued by emerging market governments.

The HFFEI Fund of Funds Indes: The HFRI Menthly Indices (HFRI) are aqually weighted performance indexes, utilized by numerous hedge fund maragers as a benchmark for their own hedge funds.
The HFRI are broken down into 37 different categories by strategy, including the HFRI Fund Weighted Composite, which accounts for over 1600 funds listed on the internal HFR Database

The Bioemberg Commoditias index (BOOM) is a broadly diversified commoedity price index distributed. BCOM is calculated on an excess return basis and reflects commeodity futures price movements.
This index rebalances annually weighted 273 by trading velume and 1/3 by world production and weight-caps are applied at the commaodity, sector and group level for diversification.

The Citi Treasury Bill 3-Months Index is an unmanaged index that tracks short-term U.5. government debt instruments
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