INTERNAL REVERUE SERVICE DEPARTMENT OF THE TREASURY

P. 0. BOX 2508
CINCINNATI, OH 45201

Employer Identificstion Number:
Date: A0¥ 1 25 §6- 0585379
DILM:
17053271002030

J EPSTEIN VIRGIN ISLANDS FOUNDATION M ’
INC ID# 31371
6100 RED HOOK QUARTER STE B-3 Contact Telephone Numba:

BT THOMAS, VI Q0802
Accounting Period Ending:
Decepber 31
Addendum Appllies:
HNo

Dear Applicant:

Baged on information supplied, and assuming your operations will bhe as
stated in your application for recognition of exemption, we have determined you
are exempt from Federal ipcome tax under section 50i{a) of the Internal
Revenue Code as an organization degeribed in section 50%L{c) (3).

Wa hsve further determined that, as imdicated in vour application, yom
are a private foundation within the meaning of section 509(a) of the Code. 1In
this letter we are not determining whether you are an operating foundation aws
defined in sectiom 4942(j)(3).

1f your sources of support, or your purposes, character, or method of
operation change, please let us know so we can consider the effect of the
change on your exempt status and foundation status. In the case of an amend-
ment to your organizational document ox bylaws, pledse send us a copy of the
amended decument or bylaws. Alsc, you should inform ug of all changes in your
name or address.

As of January 1, 1984, yvou are liable for taxes under the Federal
Insurance Contributions Rct (social secuxrity taxes) on remuneration of $100
or more you pay to each of your employees during a calendar year. You are
net liable for the tax imposed under the Federal Unemployment Tax Aot (FUTA) .
However, since you ars a& private foundation, you are subject to exclse tazes
under chapter 42 of the Code. You also may be subject to other Federal excise
kaxes. If you have any guestions about excise, employment, or other Federal

taxes, please let us know.

Donors may deduct contributions to you as provided in section 170 of the
Code. Beguests, legacies, devises, transfers, ox gifts to you or for your uase
are deductible for Pederal estate and gift tax purposes if they mset the
applicable provisions of sections 2055, 2106, and 2512 of the Code.

Contribution deductions are allowable to donovs emly to the extent that
their contributions are gifts, with no coneiderabion receiwed. Ticket pux-
chapes and similar paywents in conjunckien with fundraising events may not
necegsarily qualify as deductible contributiecns, depending on the clrcum-
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