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J EPSTEIN VIRGIN ISLANDS FOUNDATION

gtarices. See Revenue Ruling 67-246, published in Cumulative Bulletin 1567-2,
on page 104, which eets forth quidelines regarding the deductibility, as chari-
table contributions, of payments made by taxpayers for admission to or other
participation in fundraising activities foxr charity.

You are regquired to f£ile Form 990-PF, Return of Private Foundation oy
Section 4%47({a) (1) Trust Treated as a Private Foundation. Foxm 2%0-FF must be
filed by the 15th day of the fifth month after the end of your annual account-
ing period. A penalty of $20 a day i chaxged when a return ig filed late,
unless there is reascnable cause for the delay. However, the maximum penalty
charged cannot exceed §10,000 or & percant of your groas receipta for the year,
whichever is less. For organizations with gross receipte exceeding $1,000,000
in any yeax, the penalty is $100 per day per return, unless there is resscnable
cauge for the delay. The maximum penalty for an organization with grose
receipts axcseding $1,000,000 shall not exceed £50,000. This penalty may also
be charged if a return is not complste, so please he sure your return is
complete before you file it.

You are mot reguired ta file Federal dncome tax returns unless you are
subject to the tax on unrelated buginess incoms under section 511 of the Code.
If you are subject to this tax, you must file an income tax return on Form ;
990-T, Exempt Organization Business Income Tax Return, In this letter we i
are not determining whether any of your present or propoged activities are {
uprelated trade or business as defined in mection 513 of the Code,

You are reguired to make certain returns availsble for public inspection
for three vyears after the later of the due date of the return or the date the
return is filed., 'The returns reguired to be made available for publie
inspection are Form 990-FF, Return of Private Foundation or Section 4547 (a) (1)
Wenexempt Charitable Trust Treated as a Private Foundation, and Foxm 4720,
Return of Certaln Exclse Taxes on Charities and Othex Persons Under Chapters 41
and 42 of the Internal Revenide Coda, You are also regquired to make available
for public inspection your exemption application, any supporting documents, and
your exemption letter., Coples of these documents must be provided te any
individual upen written or in persen request without charge othexr than
reageonable fees for copying and postage. You may fulfill this reqguirement by
placing these documents on the Internet., Penalties may be imposed for failure
to comply with these requirements., Additiconal information is available in
Publication 557, Tax-Exempt Status for Your Organization, or you may call our
toll free number shown above. ) '
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You need an employer identification number even if you have no employees.
If an employer identification number was not entered on your application, a
number will be assigned to you and you will be advised of it. Please use that
number on all returns you file and in all correspondence with the Internal
Revenue Service.
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This determination is bamed on evidence that your funds are dedicated
to the purposes listed in section 501(c) (3) of the Code. To assure your
continped exemption, you should maintain records to show that funds are
expended only for those purposes. If you distribute funde to other
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