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or protected by the Securities Investor Protection Program (SI PC). 

Deutsche Bank AG, including its subsidiaries and affiliates, does not provide legal, tax or accounting advice. This 
communication was not intended or written to be used, and cannot be used or relied upon, by any taxpayer for purposes 
of avoiding any U.S. federal tax penalties. The recipient of this communication should seek advice from an independent 
tax advisor regarding any tax matters addressed herein based on their particular circumstances. This information also 
is not financial advice or a solicitation. Recipients should consult their applicable professional advisors prior to acting 
on any information set forth herein. Pursuant to IRS regulations, we inform you that any tax advice contained in this 
communication (including any attachments) is not intended or written to he used for purposes of 0) avoiding tax related 
penalties, or (ii) promoting, marketing or recommending to another party any transaction or matter referred to herein. 

"Deutsche Bank' means Deutsche Bank AG and its affiliated companies. Deutsche Bank Wealth Management represents 
the wealth management activities conducted by Deutsche Bank AG or its subsidiaries. Brokerage services are offered 
through Deutsche Bank Securities Inc., a broker-dealer and registered investment adviser, which conducts securities 
activities in the United States. Deutsche Bank Securities Inc. is a member of FINRA, NYSE and SIPC. 
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