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Siris Investments Overview at Entry / Deep Value Investor
~5.8x avy. acquisiion multiple and ~3.5x avg. leverage multiple over 13 investments
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g Denotes deals that are fully or partially realited

e Chan ewcludes follow-sn acquisitions. Additional detads on each Siis case siudy available in sulsequest Case Studies section beress or spon nequest Chart eschaces Cosmos Bank i Sins L ad Applied Discovery i Sins [1 Cosmos Bank i excluded ghves e bansantien is nos-oooe in
O T STy W ards aoquinied comples iechnolo gy husinesses. Applied Discovery is esciuded given Se small investmens size of &3 million

Fleige so " Appeadi- Fusd Peformance Detadl” lor a complese 1isn of Sirks ivvestments. Please soe " Appenidis-Feoinetes™ lor additional considesations and definitions. Fast periormance is not secessrily indicative ol fubere resulls. These seloctod examples may not be repevsenistive of all
transactions of 4 given type o of investieems geserally. both with fespect o performance and opessting, metmes, and i shoulk] sol be issaned thd Sirs will make comparalle of equally ssocessful investiems i the fubuee

(1) Based om simple: overage of TEV) Bond flegacy division) oaby ERTDA mealngdes at eniry for Alrvana Telorloc, Simaves and Digital River deach of which, at the sme of the applicable scquisition. had Call Optands) (vennune division) that wepe generating negative ERITDAL ad TEV) Total

EIRTIMA ot emiby bor Intralinks, Weboom, Pobpcom, Mavesin, P Pulse, T8 and M ocal deach of which, at the time of the applicable aquisition. had Call Option]s) that were generating positive IITTT0AL Sinchmoness has a purchase multiple based off the company’s net leverage throagh
the Siris 5] FIFE investment. BT A are pro fomma s inchede, whens applicabile, projecind oos siwvings as if realized st entry, and adjashed m ol items s &5 nos peoimisg Testni mring cosis, options, #ic. Total Enterprise Vo (TEY) esclodes mansaction expenses and balance sheet

cash, bt dhoes it e e cash earmarked tn bund anticigpated Call Option losses. Puschase multiples are explaned i meee detad in the applicable case stwdies icluded herein
121 R Wivlontal. Siris | acquired 70% of Mbodal (f k a Med i) om Philips. Femaining 3% was pablicly raded.
01 PG eqpuity enchudes $ 10 millioss ol bridge Rinanceg, provided by P 1 s Fanc 11 2 entry, whach was subseqoently efinasced in Sovember 2018
b 1\ (#) Manenir's arigina standalone TEV | FF208E FCF Before Intepest: 89w Chant encludes $5152 mm follow on imvesmen, split§ 71 Smm Siris 1 and $241 fmm oo imvesors and evciodes $125%mm of sabordinated seller squity. acquisitons of kit hMability and Faseere. Pra Farma for follow
IHI- o aouisitions. Total Bauiry is 7002 milion. THY / FF200E ERITHA = $107 P mm § §100 Fmm = 8.2 and Teal Detel, FF A006E EHTOA = §8670mm | $E5 mm = 3 s 6
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