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Siris Investments: Realizations

Focus on returning capital quickly. Exits primarily to strategic buvers.

Bond/Call separation creates multiple ways to drive returns, including through dividend recaps, divisional
asset sales and full exits,
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oie Feturss are o of fure 30, 118, inclode saly portiolio companies for which fall or partial realizstions have coomred, PO had a dividend mecap in Aprill 5717 that resulied in $1 mm of ot squity disinbstons. In Augees 3018, PGis mvestors inchding Siris: 1] s Siris B} invesied
$%mam of follow.on equity i PG and 3 secomd $50mm fallow.on imvesiment i especied s 1TH 30% Accardingly. IO s now classitied a5 unrealized. The selecied iransaciion semmaries presenied hevein are imiended o be illmtraiive of ihe trpes of invesimenis ol may be made by Sins
emplaying fhe isnvsiment sirse gies detailed herein, These selected smmples may not be representative of all franssctions of a gives fype or of vwvestments generally, both with respect t0. perfommance and eperating metrion, and i shoald not be assamed that Sirk will make comparable or
equally sucoessiul imvestmeemis in the tubire. Addional desalls on mdividuad Sns scoquisiies are avallable in sbsequent Case budies section herein or spen reguest. Total retires include snrealized valusisons. The aciual sealized retum of such unrealized invesimenis may dilfer maberally
tram the rehumas indicsisd hevein. Bebarn indarmation i shewn an s gross basis and dess aot reflect the deduction of sy applicable fem anad copenses ab o holding compuay, hind and/ar invessor Tevel dwhich womnbd incdede management lees, camied inieresi, pariaorship expesses, and oifer
applicahle lees amd expenses bome o s holding company, Tund ar imvester leveld Flesse reler o " Appendes - Pand Perfamuance Detal”™ for Pand level nel pertom ance infemastson and & oompleie list of Sins imvestremis, The deduction ol these smonnis woakd have o significan| effeci on the
irrvestment resalis presested. Mot cetums for iscividual investments canzot be caloulsted due o lack of & mesas b eaily allocaie fees and experaes, Please see ™ A Frotnotes™ for sddisional coreidierations and definitioas. Past periormance @ not pecewsrily indicative of futare resshis
1) Certain isdormation provided hevein jas describedd bebow | relaling b or based s part o the pedormance of lriralinks b5 pre foomas indormasison based on ihe derms of an expecied sale of the company b 35l Technedoggies Holdings, Ine. (WASIALE 5800 [moralinks emtered bio o sale
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550 melion i wabue of the $5&C commen siock io be held in ssorow in seomre oerisim oblsgations relsting io the working copital adjsimeni and ssploves compessstion matters. For purpeses of caboulating the realized and snrealized refum s of fune 3, 3058, boih e cosh omsideration
described above and, as there is no conbracinal leckap, fe siock consideration describesd abave, ane trewied as realiced and disixi buied, The raseaction classd in Movesber 118 and schual peburms & Sivks W and co- invesiors coalbd be higher or lower tham as shown herein
{0 Certain mbermation peovidsd herem {as descrited below] relating io or bosed in part on e periomsance of Pobcom s pro ferma indormation based oa the bemns of the sde ol the com pany i Flasironkcs, o {858 FLTL Pelypoom eversd mio s sale agreement wisth Flanbromics, Ine dhai
cloasd on fuly L 3018 peruaat o which e sgreed upon rassscson cossdds consistyof apy wiely $1i billion in coady amed 553 millios skares of Mantroaics common sock. The sale sgresment provicles for § 50 millon of the cash considersfion and $100 mdlon in vabee of the
Planireais common stock io be held in esorow, For pa ol ¢ dbcubating Bhe realized amd unrealized returs as of |ane 51 3098, 2l of the cash considersiion, including casl held in escrow [ne ol & valistion Jdiscomil desoribed above bs ireated o realived and distrifbied, sl the sinck
crmaideraion described sheve i ireated s anrealized, Bsormeed amounts are pot expecied ie be released i full snd schial eeturns s Sici 1 snd co-imvesism ool be higher or lower tan s shows herein
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