SRLP102 Alpha Group Capital

Case Studies®

The caze studies (the “Case Studwes™) presented herein are for illustrative purpeses only and sre shown to prowide examples of the types of irvestments made and the investment sirategies histoncally enplemented by
Siris. These Case Sudies exchude Cosmmos Bank arsd BMbod al in Siris 1, Appled Discovery in Sins [ and Sy nchronoss in Sims [, Cosmos Bank s excluded grven the transsction s rorecons b our ongeing, strategy
Lmerarrdss acquiring comiples ln'hndnﬂ.- businesses, Miiodal is sxcluded gven it is an older transaction [ August 2008) where the Call Option sspect was aoguinesd m-p.niuly Frosers Ehwr anailial v estrne il Ap-plm-d
Discovery is escluded given the small investment size of 53 million. Synchronoss is excluded s the investment was in the form of 8 minority FIPE investment.

Please see " A ppendiv-Fund Perfomuance Detal” for & complete list of Sins investmans and the disc v it the beg v, of this P atpon and “Appendin - Footnobes” for additionsl conssderatsons and
defindtiors relevant to information presented in this Section. 1t should not be sssamed that imeestments masle by any futare Siris fard will be comparable in type, quality or perfomance to the imeestments described
hemein. Siris Fumds to be formesd in the fature sy purses and consummate different types of investreents than those described in thess Cass Stodios.

Unless ot berwise stated the Case Studies reflect Sins’ inbernal propctions, mssarnch and oort ain otbver sstimates ms of the Closing Date and have not been updated subseqoently, are pot intended 8o provide an updste of
company performance, and st the time made were, and remain tod ey, subgect 1o & number of contingencies which are genetally not discusssd. Sirs belsves this information is helpfud in illustrating the manrer m which
Siris analyses investmenis where the Bond, which may represent the substantial portion of the company’s revenues at acquisition, is declining ar expected to decline. Inchaion of projections doss not indicate that the
company remains on the propcted path. In considering preor performancs nformation contained herein, prospective imcestons should bear im mmird that past performance is ot ind icative of future resalts, In sddition,
there can be no sssurance that the investments described herein with an unrealized valee will be realized #t the values shown or match these projecions. lmvestments descnibed berein s “realized” may include partially
realized mvesiieenls wherne Sirs rdains substantial holdings or that are subject to relesse of remaining escrow or olher holdback amounts.

EBITDA is Adjusted EBITDA which exchudes ftems such s non-recurring restnactaring costs, oplions, ele, and may also reflect additional pro forma adjusiments. as disclosed,
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