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SRLP102 Alpha Group Capital

Overview

® Provides end-to-end outsourced eCommerce,
payments and marketing solutions to companies
across many regions and verlicals

Business
Description

[’]nﬁjng Date ®  Acquisition: Fﬁhruury 12, 20015

e ® Tolal Equily & Debt: S712mm
c‘ip’:‘:lrf‘::“:‘ N Total Equily: S377mm
S Total Debt: $335mm

. # LPs co-invested $23Mmm (62% of equity)
Co-Investors

Executive -
IPartners

Entry Valuation & Liquidity/Leverage

Dan Moloney, Bob Aquilina, Rick Mace

: . = TEV / PF2(1M4 Bond EBITDA: A.6x
YValuation

® 52 mm of minimum cash on balance sheet

m  Net Debt!™ / PF2014 Bond EBITDA: 3.4x
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Transaction Structure
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Revenue
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olerlet Flotos son A ppoeidis--Froostnotes™ and “Sires Disclaimer” and “Case Studiss™ for impotast informaton, scdd tional consid eralions and definitions
11} The Call Ophon divisson reported negative ERITDA at the tme of scquassion. Mo cash was lefi on the balsnce sheet 1o fund the Call Option dnision kesses in this case s the company”s negative working capital position was more than sufficiend
1o fuanad the: kossen. TEY i divided by the legacy Bond divisson EBITDA o armive al the purchase multiple, Total Enterprise Value (“TEV) = 5377, 3mm total equity + 53350 mm total debl - 558.4mm af transaction expenses - 1.5 mm af mipamum

casshy = 86520 pen [/ $98.8 mm PE0 4 Bond ERFTTA = df

12} Met Dbt = §335,0 pnm botal debt - 51,8 mm minimiam cash = $333.2 mm: net debs £ 5988 pnm FF 2004 Boned ERITTA = L
SE]‘:.]\J' 1A Ircludes Bluskorme markeling business {51 %mm evemes) and LML pavmend galeway ($24mm mvenue ) Bioth ol i isinies. e ol ivesbiod i 2015,

.14} Pro Forma EBITDUA represents inclusion of Sins' propected cosf savings {opew+capex} over mitial two years, pramarily abtribatable to Bond division, as f realized of entry. There can be ro assurance such cost savings will be achseved.
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201484 Bond

Revanue 5342 mm g TE P
EBITDA: $73 mm
Projected Cost
Savings FF Total
$372 »372
9 p2pt) $75
13% 20%

36

DB-SDNY-00753860
SDNY_GM_00221544

EFTA01378199



