SRLP102 Alpha Group Capital

Stratus: Summary Transaction Overview at Entry

Overview Transaction Structure

= Clobal leader in Fault Tolerant and High
Availability technology solulions

Business
Description

®  Acguisibon: April 28, 2014
Closing Date b P Debt

Capital # Tolal Equity & Debl: 5401 mm Platform Business
Structure al Total Equily: 5176 mm (“Bond™)
Entry Total Debt: 5225 mm

L = LPs co-invested $75 mm (43% of equity)
Co-Investor

®  Dan Moloney, Merle Gilmore, Rod Randall,

Executive
Partners Al Zollar
Entry Valuation & Liquidity/Leverage Entry Summary Financials (FY February 2014A)
s TEV™" / PF2(14 B EBITDA: 3.3
V8 / PF20 ond e Platform Software
S moeidlooons {(Bond} (Call Option)

® S10 mm of minimum cash on balance sheet Revenue 4189

i"iq“i"ﬁt}""( ® 514 mm Lo fund potential Call Oplion losses PF EBITDA® 566

Leverage

% Margin 34.9%

= Nel Debt? / PF2014 Bond EBITDA: 3.3x

Blate: Flease see Appendis--Foolnotes™ and “Siris Disclaimor” and “Case Studies™ for imporiant informistson, addsional considerations and defindions

L0 The Call Option divisson ripartisd negative EBETLA at the time of soquisstion. Cash kft on the balence shist to bund the Call Option division lossis is includisd in the Total Esterprsse Valuation ("TEVT) caloulation,
TEY is thwn divided by the legacy Bond divisson EBITDNA Lo arrive ab the purchase sulteple. TEV = 5176 2mwm tolal equity + $225.0 mm tobal dobt - S41.Sevam off iransact ion axpensos = S10 mam of mirdmem cash = §349.7
mm / 3660 mm PF20044 Bond EBITDA = 5.3x

(2) Mt Dokt = 8235 [0 papn botal dobs = $1000 seem minimm casly = £330 mm aet dobs [ 5660 s PFH04A Bond EBITDA = 335

Sﬂilh {3} Pro fonmas EBIT DA for Bond only consideration in purchse multiple whereby Call Opiton reported nogat ive ERITDNA 44
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