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Stratus: Summary Transaction Overview at Entry 

Overview 

Business 
Description 

Closing Date 

Capital 
Structure at 

Entry' 

Co-Investors 

Executive 
Partners 

• Global leader in Fault Tolerant and High 
Availability technology solutions 

■ Acquisition: April 28, 2014 

• Total Equity & Debt: 
• Total Equity: 

Total Debt: 

$401 mm 
$176 mm 
$225 mm 

• LPs co-invested $75 mm (43% of equity) 

■ Dan Moloney, Merle Gilmore, Rod Randall, 
Al Zollar 

Entry Valuation & Liquidity/I e% crav,e 

Transaction Structure 

Acquisition 

Debt 

Holding Company 

100.0% 

Platform Business 
("Bond") 

100.0°A. 

Software Business 
("Call Option") 

(515nun of cash cm halante 

sheet to fund losses) 

Fnlry Summary Hnancials (I -11 February 2014A) 

Valuation 
• TEVO)/ PF2014 Bond EBITDA: 5.3x 

Platform Software 
S m nallion• (Bond) (Call Option) Total 

• $10 mm of minimum cash on balance sheet Revenue $189 $9 $198 
Liquidity/ 
Leverage 

• $14 mm to fund potential Call Option losses PF EBITDAO) S66 ($13) $53 

% Margin 
• Net Debto / PF2014 Bond EBITDA: 3.3x 34.9% NM 26.7% 

• • Sims rcadv 
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TEV b than dwided by the &way Bond divisor, EBITDA to arrive the pu chasemultirk. TEV SI Tolran total oquity • Sfl.S.0rnm total debt S11.5mm of itarmation 'mmon • SI0 mm of minimum cash n 
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