SRLP102 Alpha Group Capital

Tekelec: Summary Transaction Overview at Entry

Overview Transaction Structure

= Global leader in control software technology for

Bus ““h'"' telecom networks I .
Description . Holding Company
g . . Al.qu]-m-h-“n: ldnuﬂr}r 2?" 2012 i ) b ———————— ——— ——e=—= ,—p5,
Closing Date \
s Exit: June 10, 2013 Lenders |
Capital = Total Equity & Debt: 5624 mm T —_— T
Structure al Total Equity: 5260 mm L i:hb:Buf-m:.'_sseﬁ ﬁ[;{l’f‘:?z -
Entry Total Debt: 5364 mm Acquisition el EBIFDAE’IFJE mim
Debt
= LPs co-invested $52.5 mm (20% of equity)
£ Tis ko i = Other co-investors: o
GSO Capital Partners = ComVest .
Sankaty Advisors ZM Capital
Exocutive ® Merle Gilmore, Rod Randall, Rick Mace
Partners
Entry Valuation & Liguidity/Leverage Entry Summary Financials (FY December 2011A)
i = TEV®™ / PF2011A Bond EBITDA: 2.9x Projected Cost
Savings PF Total
® 530 mm of minimum cash on balance sheet Revenue w17 SH7
PF EBITDA® 72 234 5106
Liquidity/ = 570 mm in cash to fund Call Option losses and > 3
Leverage restructuring, % Margin 17.3% 25.4%

= MNet Debt!™ / PF2011A Bond EBITDA: 1.7x

IMirbes Fheass moe A ppend is=-Footnotes” and “Sirs Disclaimes” and “Coese Stadies” for important mformation, additionsl considerations and definitions.
{1} Th Call Opiticen divisson reported pagative EBITDA & the s of acquisiion Siris included the cash loh on the balascs shoot 1o fund the Call Ospticn devision lossos im tbhe TEV caloulation and than divides tha TEV by the lagaey Bond

aramy [ S196 4 e PF 2T LA Bond EBTTIN, = 1tk

. . {2} Pdat Drgbst = 536350 pnen botal debd - S30wem muinimam cash = 8330, 9 e med debi £ £1%9%6.4 onen PF 30004 Boed EBETDUS = L.7w
bﬂ‘z]h {231 Pro Foorma EBT A represents inclusion of Siris’ projectis] oost savimgs (opectcapi) over indtisl two years, primarily atiributable to Bond division, as if realized ot entry. Thene can be no assurance such oost savings will be achioved. [n 52
fomes e B pddiion, pro boesns ERITDA for Bosd oaly consdoraion in puschass saubliple wharby Call Optian reporied mesative EBITDA
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