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The reforms explored in this Article involve corporation-based, process-oriented 
solutions to the problems associated with contemporary corporate speech. These 
prescriptions are anchored in an abiding faith in the fundamental process-orientation of 
corporate law and a belief that specific solutions to specific corporate problems must come 
from within our firms, rather than be imposed from the outside by external regulators, or 
law professors. As the Jensen quote at the start of this Article asserts, "it is only the Board 
that this in the end can come from." ni" It would be incongruous, therefore, to assert with 
any specificity what specific policies or innovations should or would emerge from multi-
stakeholder corporate governance. Nevertheless, without violating the substantive 
abstention which both corporate law and corporate law scholarship must always embrace, 
it might plausibly be imagined that corporate boards charged with the obligation to speak 
openly, honestly and sincerely about the interests of multiple stakeholders might manage 
their firms in such a manner as to, for example, forefend from artificially increasing the 
levels of addictive nicotine in the tobacco they grow for use in cigarettes, or they might 
better alert consumers of junk-food to the adverse health consequences associated with 
substantial weight gain, or perhaps they would include more state-of-the-art environmental 
safeguards when drilling for oil in fragile ecosystems. ''s What more to be said can only be 
said by specific corporate boards, addressing particular circumstances, on behalf of 
multiple stakeholders. 
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