From: Todd Stevens

Sent: 1/31/2017 10:51:13 AM

To: Stewart Oldfield

CC: Daniel Sabba ; Vahe Stepanian _; Darlene Zong
Subject: Re: [1]

We should get Gleber on a call with him to discuss the A/B mechanics of how we retain tax exemption for the levered B
piece .

On Jan 31, 2017, at 10:40 AM, Stewart Oldfield ||| G- ot

Classification: For intemnal use only

And | think he may care about the TOBs as well

From: Daniel Sabba

Sent: Tuesday, January 31, 2017 10:33 AM
To: Todd Stevens; Stewart Oldfield

Cc: Vahe Stepanian; Darlene Zong
Subject: FW: [I]

Classification: For intemal use only

FYl —this might be helpful in your conversation — we discussed AB financing with JE in April 2015, Let
Vahe and | look through our notes for the feedback we received.

From: Daniel Sabba

Sent: Wednesday, April 29, 2015 2:45 PM

To: jeffrey E.

Cc: Paul Morris; Vahe Stepanian; Ariane Dwyer; Richard Kahn
Subject: [I]

Classification: For Internal use only

Jeffrey - we would like to discuss this financing of tax exempt debt with you when you have a moment.
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