Ref vanilla: 4.30%

Ref SPX future: 2115
Ref 10y fwd: 2.54%

SPX Implied volatility levels close to historical lows
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Please let us know if you would like to discuss. Best regards,
Daniel

Daniel Sabba

Key Client Partners

Deutsche Bank Securities Inc.
Tel.

Maobile

Email

All trade execution information contained herein is being provided as an accommodation at your request in advance of your receipt
of the official trade confirmation(s). Additional trade detail information available upon request. The terms of the trade(s) may be
subject to change prior to settlement, and therefore the official trade confirmation(s) and account statements issued by Deutsche
Bank shall povern. Deutsche Bank is not responsible for any discrepancy between the informal execution report and the official trade
confirmation(s) or account statements,

This communication may contain confidential and/or privileged information. If you are not the intended
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