CERTAIN UNITED STATES FEDERAL INCOME AND
ESTATE TAX CONSEQUENCES TO NON-U.5 HOLDERS

The following 15 a summary of certamn United States federal income and estate tax consequences 1o a non-10.5. Holder (as defined below)
of the purchase, ownership and disposition of our common stock as of the date hereof. Except where noted, this summary deals only with common
stock that is held as capital assel.

A “pon-US, Holder” means a person (other than a partnership) that 1s not for United States federal income tax purposes any of the
following:

. an individual citizen or resident of the United States;

a corporation (or any other entity treated as a corporation for United States federal income lax purposes) erealed or organized in. or
under the laws of, the United States, any state thereof or the Distriet of Columbia;

. an estate, the income of which 1s subject to Uniled States federal meome taxation regardless of its source, and

. atrust, if it (1) 15 subject to the primary supervision of a court within the United States and one or more U8, persons have the
authority o control all substantial decisions of the trust or (2) has a valid election in effect under applicable Umited States Treasury
regulations to be treated as a US. person.

This summary 15 based upon provisions of the Internal Revenue Code of 1986, as amended, or Code, and regulations, rulings and judicial
decisions as of the date hereof. Those authonties may be changed, perhaps retroactively, so as to result in United States federal income and estate
tay consequences different from those summarized below, This summary does not address all aspects of United States federal income and estate
taves and does not deal with foreign, state, local or other tax considerations that may be relevant to non-U S, Holders in light of their personal
circumstances, including the impact of the alternative minimum tax and the Medicare contribution tax on net invesiment income. In addition, it
does not represent a detailed description of the United States federal income consequences applicable to you if vou are subject to special treatment
under United States federal income tax laws (including if vou are a United States expatnate, 2 “controlled foreign corporation”™, a “passive foreign
investment company ” or a partnership or other pass-through entity for United States federal income tax purposes (and investors therein)). We
cannot assure you that a change in law will not alter sigmificantly the tax considerations that we describe i this summary,

If a partnership {or an entity or arrangement classified as a parinership for United States federal income tax purposes) holds our common
stock. the tax treatment of a partner will generally depend upon the status of the partner and the activities of the partnership. If vou are a partner of
a parinership holding owr common stock, vou should consult vour tax advisor

IF YOU ARE CONSIDERING THE PURCHASE OF OUR COMMON STOCK, YOU SHOULD CONSULT YOUR OWN TAX
ADVISORS CONCERNING THE PARTICULAR UNITED STATES FEDERAL AND ESTATE TAX CONSEQUENCES TO YOU OF

THE OWNERSHIP OF OUR COMMON STOCK,; AS WELL AS THE CONSEQUENCES TO YOU ARISING UNDER THE LAWS OF
ANY OTHER TAXING JURISDICTION,

Dividends

As described in the section entitled “Iividend Policy,” we have no current plans to pay dividends. However, if we do make distributions
of cash or property on our common stock (other than certain distributions of our common stock), such distributions will constitute dividends for
United States federal income tax purposes to the extent paid from our current or accumulated eamings and profits, as determined under United
States federal income tax principles. Amounts not treated as dividends for United States federal income tax purposes
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