*  the public’s response o press releases or other public announcements by us or third parties, including our filings with the SEC,
*  announcements relating to litigation or governmental investigations;

«  gndance. if any, that we provide 1o the publie, any changes in thes guidance, or our farilure o meet s gudance:

*  the development and sustainability of an active trading market for our stock,

*  changes m accounting principles; and

«  olher events or lactors, including those resulting from system failures and disruptions, natural disasters, war, acls ol lerrorism or
responses Lo these evenls.

Furthermore, the stock markel may expenence extreme volatlity that, in some cases, may be unrelated or disproportionate to the
operating performance of particular companies. These broad market and industry luetuations may adversely alTeet the market price of our Class A
common stock, regardless of our sctual operating performance. In addition, price volatulity may be greater if’ the public float and trading volume of
our Class A common stock 15 low,

In the past, following peniods of market volatlity, stockholders have instituted secunties elass action liigation. IFwe were involved i
securities itigation, it could have a substantial cost and divert resources and the attention of executive management from our business regardless of
the outcome of such litigation.

Because we have no plans to pay cash dividends on onr Class A common stock for the foresecable future, you may nof receive any refurn on
investment unless you sell your Class A common stock for a price greater than your purchase price.

We do not expect Lo pay any eash dividends on our Class A common stock Tor the foreseeable future. We currently intend to retamn any
additional future earmings o finance owr operations and growth, icluding the repayvment of ouwr outstanding indebiedness. Going forward, any
decision to pay cash dividends or other distributions on our Class A common stock will be at the diseretion of our Board and will depend on our
earnings, financial condition, operation results, capital requirements, and contractual, regulatory and other restrictions on the payment of dividends
by us or by our subsidianes (o us, and other factors that our Board deems relevant. See “Dividend Poliey ™

As a resull, vou may not receive any refurn on an mvestment in our Class A common stock unless you sell our Class A common siock
for a price greater than your purchase price.

If securifies analysts do not publish research or reports about our business or if they downgrade our stock or our sector, our stock price and
frading velume conld decline.

The trading market for our Class A common stock will rely i part on the research and reports that mdustry or financial analysts publish
about us or our busimess, We do not control these analysts. Furthermore, if one or more of the analysts who do cover us downgrade our stock or our
mdustry, or the stock of any of our competitors, or publish inaccurate or unfavorable research about our business, the price of owr stock could
decline. If one or more of these analysis siop covening us or fal to publish reports on us regularly, we could lose visibality in the market, which in
tumn could cause our stock price or trading volume o dechne.

Transformation inte o listed public company will increase our costs and may disrupt the regular operations of our business,

Since 2007, we have operated as a privately owned company and we expect to meur additional legal, regulatory, finance, aceounting,
mvestor relations and other admimistrative expenses as a result of having
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