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Transaction and processing service fees revenue decreased 1% dunng the six months ended June 30, 2013 compared to the same penod
in 2014 as growth in our North Amerca, EMEA, and LATAM regions was more than offset by the impact of foreign currency fuctuations, North
America revenue growth was driven by net pricing growth resulting in an increase of approximaiely $23 million, which includes a timing benefit
resulting from certain fee imereases which only impacted the first quarter of 2013, partiallv offset by an incentive payment received during 2014
and a decline in volume of approximately $10 million. On a constant cwrrency basis growth in our EMEA and LATAM regions was driven by
volume growth of approximately $25 million and margin improvement of approximately $15 million which were more than ofTset by the impact of
a strong U8, dollar which negatively impacted revenue growth in our imternational regions,

MNorth Amenica transaction growtih in the [rst hall of 2015 compared 1o the first half of 20014 was driven by growth in owr distribution
systems. [nternational transaction growih m the first hall of 20015 compared to the first half of 2014 outpaced revenue growth due to changes in
transaction mix and the impact of foreign currency exchange rate movements.

Total product sales and other revenue

The following table displays total produet sales and other revenue by segment region and illustrates, on a percentage basis, the impact of
foreign currency fMuctuations on revenue growth,

Six months ended Covstunt
Jume 30, Currency
Percent Percent
{in millions) 015 2004 Change Change
Morth America £ 29 £ 243 2004 2005
EMEA [k T {12)% 4%
APAC 1 1 —% —%
LATAM 30 26 15% 300G
Total product sales and other revenue £ 390 £ M7 12% 17%%

Product sales and other revemie imereased 12% dunng the six months ended June 30, 2015 compared o the same period in 20014, due to
a $32 mullion growth in equipment sales and a $18 mulhion inerease in software sales. Equipment sales inereased as our clients continue to adopt
our Europay. Mastercard and Visa (EMV) solutions. Software sales mereased as a result of investments i our merchant suite of products. Foreign
currency exchange rate movements negatively impacted the growth rate lor product sales and other revenue for the six months ended June 30, 2015
compared o the same period in 2014 by 5 percentage points.

rlobal Business Solutions Segment EBITDA decreased 3% dunng the six months ended June 30, 2015 compared Lo the same period in
2014 driven by the revenue items noted above offset by higher expenses, due o product mvestment costs o support our new line of products such
as Clover and Perka and sales and marketing costs to deliver solutions to our clients of $42 mullion, as well as further investmenis in Brazil and in
our international sales foree of $16 million on a constant cwrrency basis. In addition, during the six months ended June 30, 2014, we recerved the
benefit of a combined $17 mullion goods and services tax recovery in Austraha and a gain on the revaluation of settlement funds associated wath the
devaluation of the Argentinian peso.
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