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The processing of a traditional card transaction includes two sub-processes: (1) capture and authonzation and (2) clearing and
settlement. Below is an illustrative diagram of the flow of a typical card transaction and an explanation of each step in the process,
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Capture and Authorization

In the capture and authorization process, the business obtains approval for payment from the card issuing bank. This process includes
the following sieps.

1. Onge the consumer is ready 1o make a purchase, he or she presents their card for payment,
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