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SOF Funds show consistent performance1
Across different fund sizes, fund vintages and economic cycles 
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(1) Performance figure6 have been salt:1131er' based on the unaudited peon/sante results of SOF. SOF II and SOF III as of September SO. 2017 and should be read and reviewed in conjunction with the "Importai.r 
Inkymatron" and 'Notes to Performance Informatiori sections of this presenLetion. Past pettonnarria hs not a prisdk.tor of future returns and there can tie no assurance that SQF IV Will achieve comparable results or Mar 
any target results will k eche-red Iliare is no guarantee future potterer:se will be conc.-went with past performance of SOF. SOF II and SOF III. Perfonrance infonnation on SOF D has rird paw-, ip,pkEd&d 
aloe becurce SOF 0 is single transaction top up funs raised in 20f0 to underva se pariipassu the Da lima ttarroction with SOF. Glendower does not ea pc-ct that similar tramactions will be 3w-stable to SOF IV. 
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