Strategic and tactical allocations

Proposed allocations for taxable client where nedge funds are suitable)
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Pacific ax-Japan 1.5% 1.5%
Emerging Market - 4.0% 3.5%
Cone: Emeg MKls Equity 2.0%

Ermg Mkis Asia Equity

Ink'l Bonds- Hedged i - - - i — i —

Emerging Market Bonds 2.0% 2.5% 25% 3.0% 2.0% 2.5% 25% 3.5%

Hedge Funds 7.0% 7.0% B8.5% B.5% 7.0% 7.0% 6.0% 6.0%
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Directicnal HF 2.0% 20% 4.0% 4,00 4.0% 400 5.0% 6.0%

Commeodiies Lo 20% 0% o 20% 0% e 1.0% o 28%  10%
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