Ly Figure 77: Real Beturns for US Assets over Different Time Horizons E @
g Equity Cap Bond A Bored EBE Bord Freas Treawury Y Gond Goid Copper o Wikeal Commodites lg ?
: A ] RS Indae) ;i =
Laak Syrs (2013-2017) 12.65% 0% 238% 4 14% 1.68% 4.40% AT 5 A5 -12,33% -10.74% -10.17% § g
Lt 1 Qyrs (2008-2017) 6.02% 6.07% 5 3% GE1% 3. 96% 6.27% LET 1 BT 7 61% -6 i -7 BE% g‘
Laeat 1 Byrs (2003-2017) 7.16% SE1H 4 95% 5. 10% 3EI% 6 ET% 0 86% -0 78% 07a% 6.52% TET% 1.31% 023% 235 §
Ut 2 5ye (VES-20TT) 65T ST 5 68% E3TH 4.90% 5.35% 2.70% 0 26% 151% 1.55% 1L97% 1.64% -1 015 -3 g
Lot B Oyrs (10882017 B.05% 4 3% 19 4 TE% 308% 08d% rl=10 126% 0.16% 1.68% -1 66% -1.34% - :
Lt 7Eyre (1843-201T) 7.63% 2471% 2 05% 80 147% 0.3% 1.20% 1.22% 071% D44% <1805 - L% E
Last 1 00yTs (19182017 7154 3.06% Z.08% 0 S DA 1.26% 056N of]. 2 20 =1 4d% 3
Lt 1 BOyre (1858-2017) B.EZ% 1.20% DA% A BE% 0.05% “151% tn
Lt 2 00nTs (18182017 . 65% 0.32% 060 =4
since 1800 &.78% 143% 0.26% DET% L
since 1900 . %% 264% 1.58% 1.62% G40t DM 0.62% 0.66% .07 <13 _|
airce 1950 1 M% 346%: 320% 296% PR 1.45% oE% 107 1 EIM% D0 40, 35% -189% -1L17% g-
since 1930 6.30% 2.88% 27T% IAT% 2.03% 1.84% 036% 095% 1.68% 017% 0.9e0% -1 5F% L81% =z
1900-1970 §43% 1.93% 0 B0 0.37% 012% LR S1EI% DoE% -1.38% -1 06% E
since 1971 8.25% & 08% 452% BAE% 3.75% 3E2% 0 84% 0o0%% 371% D21% 1 EE% -1 T% -1.16% -
since 1980 .18% 6T 3% T16% 4.7 B.EL% 1.28% 1.14% o % 2T Eriti-y ord . ra =2.3% EI
#irce 1965 1T2% 6.65% E23% TO1% 4.14% 5.45% 5.50% F44% 072% 1.40% 1.7a% 217% 0.61% -1 B -1.06%
sirnce 1958 1.61% 5.5% 491% B.75% 243 3E2% 4. 55% 1.80% 0. 35% 1.74% §.2a% B.42% G.54% 1.28% =0.10% é
RETURNS BY DECADE -
1800-1808 11.0% BT 0.00% ~LE2% -_:?
1810-1818 . Bt BEMS i i St %
1820-1829 9.05% 7% 1.58% 031%
1850- 1838 1.73% 0% «1 ¥ <0 E6%
1840-1849 T0.EZ% WIS 7 84% 1T5% DI
1860-1868 0.07% 3 Gulth 14T 1 5T 0.73% i 0%
1860- 1850 13.58% 1 BE% 0w -1.2W% -2 20% -6, 14% -5 7%
1870-1879 10, 20% BETS B 50% DA% 0.19% 2. 0% T 8%
1880- 1259 LN B B0 104% 0.00% S1EEW Eileir, Y BT, Y
RS0 1889 §.23% 3. 30% 2 19% S5 ~ 1 3G 4 Tane =1 3%
1800- 1908 7. 35% 1.96% 4. T 0% 0&3I% DA% Bl 4 Bl 3. 73% A68%
1810-1919 -2 TEY - 30 AT -4, 40% -3 7% -5 9% - B -3 72% 5.58% 0
1820-198 15.67% 7 Ta% 7 53% B 34% G 5% T06% 4 8% 161% 0.55% 0.46% <4 DEY B A48
18:30-1830 1. 60r% 8.7 8 72% L BIMe T.60% 28T a5 7B -1 B0% 0.2% 01 137
1840- 1548 1.45% -1.36% A% 0 OE% LB <L Ta% -4 H3% LEIM -1 B S128% 4 B L1M% 05
1980-1650 16.67% 2.00% w2 2% -1 6% BN 20 -020% 074 -3E2% 3.66% . 76% -2 B -157%
1960- 1969 5.11% 1.89% 205% -1 5% 015% +1.86% 161% <0G 24T 284% =1,.668% B 3% 23T
1970-1978 -1 ET% -1N% -2.30% -145% -1 -3 43% 0855 D56 LT -E03% 19.33% A 76% I aE%
1980- 1289 1. 78% B2% 7 568% B 90% P 719% 3 84% 1.76% 0% -2 3% 4.58% B Bd% -6.76%
1990- 15910 14.63% 6.16% 5.73% EAI% 4.90% 5.30% B.03% 4.1T% 185% -0 6% -6 DA% A 92 -1.33% -8 9% 0 24%
2000- 200 =14 6 16% & 19% B A% 3. 764% 4, 36% 3 Eihe A6 0 18% 1.36% 11.46% 11.12% 8.12% 40% 33
2110-3017 11.06% 81T 5 68% 7 00% 4 i 5.30% 6.3T% 08E% -1 1.84% 0.30% -2 65 . 62% 0 3% -B 7%
RETURNS BY HALF CENTURY
1800- 1848 7.0 8.68% 060% 1A%
o 1850- 1884 6. B5% 4TI 2 19% -0 O BE -0 3%
E T900- 1549 4.81% 240% 0BEw 1.33% 0115 [ER B I EE -2 40% =1.d44% 0 0T%
g 1950- 1941 B.17% 1ET%: 1.39% FRF 1.E% 0 rans 124% (L L01% DR1% 0.E8% -3 B -153%
= 2000-2017 2. 76% 6231% EO7% 6 40% 31T 4.77% .50 23% <0 B85 1674 8.4 4.T77% 1.67% 230% =125
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