HUBLUS133 Alpha Group Capital

HUDSON
1 BAY Value Proposition
—— CAPITAL

Investing with Hudson Bay

Why Partner with Hudson Bay?

Alpha Generation Investor Partnership

* Ability to Isolate and Capture Alpha = Transparency
» Differentiated Approach to Investing » Access to investment team
= Active and Opportunistic Trading allows Hudson Bay to potentially = Thoughtful growth

generate Additional Alpha

= Structured for the long-term

* Nimble and Opportunistic Allocation of Capital between Multiple
Strategies — Diversified Approach

A Hedged Hedge Fund

* Position-level hedging = Stable and Reputable Firm

= Low Correlation to markets and other hedge funds (0.01 to S&P) * = Robust Operational Infrastructure
= Qutperformance in Down Markets = Bestin Class Service Providers

= Diversification » Focus on Operational Risk

= Capital Preservation/Risk Mitigation

Mitigating Risk While Generating Alpha

See "Gensral Racloaures” in the stlached appendix
¥ Fer Hudson Bay Funed LP (the onshore furnd)
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