575 Lesangton Avenue dth Floos
New York, NY 10022

Begm forwarded message:

From: Stewart Cldfield <||| G-

Subject: SF OTC trade on the books

Date: February 6, 2019 at 12:10:25 PM EST

To: Richard Kenn <

Rieh,

Piease e below, You have one outstanding OTC pasition on, which should be straiphtforward to urmwingd. Note that it §s
hedging a bond you awn. Thanks

From: Davide-A Sferrazza

Sent; Wedﬁl‘::da','. Februany 06, 2019 12:05 PM
To: tewart Oldfied <

Subject: Southern Financial OTC trade on the boaks

Stew,
southern Financial LLC (account [ ) ho'ds EUR 2.5mm face of COFP 4.407 08/06/19:
MARKET
PRICE FOSITION FX RATE | POSITION
POSITION | VALUE (T WALUE
TRADE DATE QUANTITY | DESCRIPTION CUsIP CLY) [POSITION CCY) | LISDE) (LESDE)
CASING, GUICHARD-PERRACHOM S&
EINEFRODN 1307480 44075, D8,/06/19 REG DTD
2.500,000.0000 | 080312 NAC Fid13LOM4 996200 ZANESN00 1.1 40Ty 2.E40.0H 3,

We executed a EURLUSD forward (v/d 06 Aug 19) that is still on the books. MM is 587k in favor of client, per latest
valuation statement:

<imaged0d.jpg>
Southern Fimancial LLC (accou ﬁt_: holds 100k shares of AAPL and some cash from dividends as collateral far
OTC trades:
MARKET | POSITION | FX
PRICE | WALUE RATE
(POSITION | (POSITION | (TO
TRADE DATE Y | SYMBOL | DESCRIPTION | CUSIP €LY CEY) USDE)
APPLE IMC |
100,000,0000 | Asr CoM DITRIZIN0 1754600 | 17546, 000.00 | 1,00000 545,000 30 | ECANTY
IMSLRED |
DEFOSITS | |
T3.090.3300 | DBDA FROGRAM FPERIBO4TT 1.0000 | TR 33§ 100000 J30E.33 | MIOMEY FUMD

Client would need to unwind the FX hedge, at which paint we could consolidate the Southern Financial LLC assets [i.e.
mowve assets from the collateral account to the main trading account).

Regards,

Dierviche

e ] gt

Davide Sferrazza
Associate | Investments & Trading | Instiutional Wealth Pariners

Deutsche Bank Securities Inc.
Deutscha Bank Vealth Management
345 Park Avenue, 24th Floor

Visit us: hifpideutscheveealth com
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I'WP products and serdces are mitendad for and available anly o sophistcaled, sxperienced investorns wha qually as O irstfubona aceounisl unded
FINRA Rubs £512(c)(3), and are capable of evalzatng the investment benafits ared reks of, and axercsing indapendant [Ldgment in evaluating and
datarmining whatfer (o ener mo, sophishicated rading stralegies and linancial rarsactions. Trarsachons are subject 1o relévant internal appeceaks of
Drautsche Bank or its afliliates prior o execidion, and no Fansaclion, idea of opporturdy discussad hamein may be executed uniess you are & clisnl of
Dewstsche Bank ard of the Institutioral Weslth Pariness group [IWF)

Matsisl harein regaidng WP products, restmenl deas and soluions g il deciussion puiposes anly. VWhils biokerage semvicas oMerad thiough the WF
Americas desk may include investment recommendations and brokerage advics, VP does nol provide investiment maragement of investment advisory
aafviced, and private markel apportunities and othar products and services avalables theough PP ane oManed anly on & non-advissdy basis

This cammunication is confidential and persanal 1o you, solely dor your information and lor discussson puiposss anly, and does Aol creale any legally
binding obiigation. Reproducton or distribution of any material hesein without our wiilten congent is sirictly Torbidden

This communication may contain confidential andfor prvileged information. If you are not the intended
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this communication. Any unautherized copying, disclosure or distribution of the material in this
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