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American Farmland Company is an intcrnally managed real estate company that owns a diversified portfolio of high-quality farmland,
consisting of mature permanent, specialivvepe abke row anmd commodity row crop Tarmes, s well s frmland development, hocated in select mijor
agricaliural regions in the United States. We seck to provide our siockholders with a combination of (i) current income from renting our stable
portiolic of matire Farms sod (i) capitel apprecistion, partuly driven by our sbality 1o develop properties 1o maximize their value, We lease our
farms to experienced professional farmer tenants under a variety of lease structures with staggered durations, including fived and participating
leases, which Wypically consisl of lived base renl and paricipeling reventse compone nls,

Thes s car initial public offening, and currently no public market exists for our common stock. We are offering 12000, shares of our
commuon stock a8 deseribed in this prospectus. We cornently expect the mitial poblic offéring prece of our common stock 10 be between S8.50 amd
1050 per share. We are pursuing this offening in order o repay our indebtedness and acquire additional high-gquality farmland propertics (o
incrense our scale and divensification. Our common stock has been approved for listinge, sudyect 1o afficial notce of ssepnce, on the New York
Stock Exchange under the symbaol “AFCTL”

All ol our executive offwers and foonders (or their affiliates) have ¢sch individoally indicated an imierest in purchasing approssmately
53,25 million collectively, of shares of our common stock in this offering at the public offening price. However, because indications of inlerest are
. binding agreements or commatments o purchase, such imdividuals may elect 1o purchase more, kess or no shares in the offering or the
underwriters could determine o sell more, less or o shiares o these individuals in this offering, The underwiters will oot receive any underwriting
discount on any shares of onr common stock purchased by sach individuals,

We are a Mavland corporation, and we have elected fo qualify as a real estate ivestment frost, or REIT for US. federal income fax
purposes. Shares of our comunon stock are subject to ownershep limitations thatl are primarily intended 10 assist us in maintaisieg our gualification
as a REIT Our charter contauins certaim restrictions relating to the ownership o traasfer of oor common stock, inclading, subject 1o certain
exceplions, & 9.8% ownership Emit of common stock by value or number of shares, whichever & more restrictive. See “Description of Our Capital
Stock—Restrictions on Owiership and Transfer.”

Some risks of ipvesting jn our common stock incdude:

* Our falure o wentify and comummate acguisitions Lhal meet our nvestment eritenia would sipnificantly impede our ability o schieve
oy business objectives, incleding growing our portfolio and further divemsifying by geography, crop type and farmer e nant, wiich could
malerally adversely alfect our resulls of operations and ability 1© make distnbutions o oar stockholders.

= Failure 1o guakify of 10 mainlain our qualification as a REIT would have significant adverse consequences 1o e value of our common
slock.

* W do not have any specific farms under contract of other legally binding purchase obligateon, or thal could be cossadered profable
acyuisitions, thal we will aoguire with the netl proceeds of Lhis oflening and. therefoge, you will nol have the opportunily 0 evaluale any
acguisitions funded with ihe nei proceeds from this offering before we make them.

* Owr cash available for distnbotion to stockholders may not be sufficient to make distributions, and we may need to borrow in onder to
matke such distributions or may not be able 0 make sach distnbutions at all

We are an “emerging growth company™ under the federal securities laws and will be subject to
reduced public company reporting requirements. Investing in our common stock involves a high
degree of risk. Please refer to the “Risk Factors” beginning on page 26 of this prospectus to read
about factors you should consider before investing in our common stock.

{ complete and may be changed. We may not sell these securities until the regisiration statement filed with the Securities and Exchange Commission
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(1} See “Underwritig” for a detailed description of compensation payable (o the underwriters.

{2y The Company has spreed to poy Deutsche Bank Securities Inc, an advisory fee i oan amount equal o 0.75% of the pross proceeds of ths
offering (ncluding with respect 1o any shares of our common siock isued pursuant o the exercse by the underwriters i whole of in part of
the ir oplion 1o purchose sdditionnl shares) and his agreed to pay FBR Capital Markets & Co. an advesory e of S250,00d0,

(3 The underwriters will not receive any underwriting discount on shares of our common stock sold, it any, t our executive officers and
founders (or ther affilates ) pursiant Lo any indications of mienesl,

We have gramiled the underwnters an oplion o purchase up o LS00000 gdditional shares of our common stock [rom ws, al the imtal pubbic
offering price, less the anderaTiting disconnt, within 30 days from the date of this prospectus.

Meither the Securities and Exchange Uommission nor any state securities commission has appreoved or disapproved of these securities or
passed upen the adequracy oF aceuracy of this prospecihas. Any representation to the contrary is a criminal effense,

The wnderwriiers expect o delver the shares of common siock on or aboui . 2015 throogh the book-eniry facilities of The
Depositary Trust Compusry,

Deutsche Bank Securities  Citigroup  Raymond James RBC Capital Markets FBR
Janney Montgomery Scott Oppenheimer & Co. Wunderlich

The date of this prospectus is . H

is effective. This prefiminary prospectus is not an offer to sell these securities and it is net soliciing an offer to buy these securities in any state where the offer or sale thereof is nol permitted.
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