Portfolio
As of the date of this prospectus, we own I8 farms consisting of a total of approximately 16,136

gross acres of cropland as set forth in the table below.
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Permancal Crop:

Eimberly Vineyard 1 . . Wine grapes  Monterey, CA Aug-11H L1 8 8 M52 £ 6lha20 i 3135614 Oet-16

Kimberly Vineyard 3 . . Wine grapes  Monrterey, CA Dee-j 64 175 TG 140, 93005 SIS TAET Ot 158

Golden Eagle Rasch 1. Almosds  Stamslsus, CA Mar-12 & Aaug-12 105 1112 L2412 LAETO3 PN 172759700 Maow-19

Galbden Engle Ranch 2 . Almonds Merced, CA Augp-15 150 138 - —n 5202050 MNaow-19

Ounil Ron Vineyard . . Wine grapes  Momterey. CA Niow-12 223 240 G0, 491 186, 1667 Q.06 507 Now-14

Hlue Heron Ferms |, .. Walmwis KEings, CA Niw-13 L] el Tra, THs 14),4359 43,32 Now-17

Faleon Farms . . . . . . Fecans  Dougherty, GAg Mowv-14 1165 1840 — I 115, 5000 B2H.212  MNow-1o

Lowndes, AL
Kingdisher Ranch . . . . Pistachios Fresnn, CA Aug-15 511 63 iy e E9O315T MNow-20
Fotal Permamest
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Howe
Sweetwnter Farm . . L . Varied Tackson, FL Diec-10 1450 14624 8 DI 5 pOg, 05000 554804554 Dhec-16
Sundpiper Hamch . . . . Strowberniesf Santa Crue, CA Dec-lE & Apr-12 158 154 A0S BO40 1495 _3)(n 0% TA57, 05 Dec-15
Vegelabics
Total Specialiy/
Yegriable Bow: 1,408 1,888 & TS 5 JR5 A58 § 13,361,564
Commodilty Row:
Fleasant Plains . Com/ Dusunglas, Fud- 1 1159 119 & SI7300% § 2585 § ARTLON Dec-15
Soybeams  Melean, Cass,
Morgan &
Sangamon, IL
Macomb Farm . . . . . Canemy/ MeDonouwgh, 1L Dhec-10 411 434 150, 2000 ), T 26005, 9046 D=1t
Soybears
Tiltar Farm . . . . . .. Covtbony Direw, AH May-11 1,248 1444 208, S 14, 245000 & 172,004 w15
Hice!
Corm!
Sovberans
Kane County Farms . . Cana/ Kame, IL Jun-11 15617 1,652 T, 3nmiw 351, 16471 ET3TAETT D15
Hoyissims
Total Commeaodi
R . . . .. . .. 446 4TH 1,598 TR 5 TTAT § MM02R &ST

Development™ ™

Roadmnner Ranch . | Citrus Talare, A Apr-11 % Sep-11 227 FEC I i g i & 7,180,630 HiA

Condor Ranch ... .. Awocados’  Veowrs, CA Mov-18 & Dee-11 261 TH 125,9310% 47,2000 9,542,506 Maow-13

Lemons
Gy Bfand Giroves | . Citrus Oheechahee, Dec-12 451 63 7Kl il 4657036 MiAlE
FL

Blue Cvpress . .00 0y Varjed Bagvand, FL Feb-13 25136 —liit i H R ] M

Hawk Creek Hanch Fistnchios Yolo, TA Oct-13 & Feb-14 45 B0, B30 5 T8, T2 N

Pintail Vimeynrd . Wine grapes Yola, TA Now-13 &7 10, 79175K 15 {1,922)08 1,088,674 MiA

Total Dovelopmeni: 3487 % 16555 3 45278 5 41,726,004
TOFAE: . ... .. 13,28 Sy, EH93H S, h0A. 598 S176,082 304

il A additional acquisition dale represents a growth of, or an sddendum to, the property.

L Represents fived, base and participating rent acfually received durng the veur ended December 35, 214 and Eoes pot include certaln rent o be paid
uniler participating leases that has not vel been recognired, particularly for our mature permanent crop Bvema, which lend 10 generate the majority of
their rent through participation. Such ren? is typicnily paid in the fowurth quarter of ench year or over the first and second quarter of the following year
See the definition of *ooniracteal rent™ aonder the “Glossany” section.

» Represents fived, base and participating rent acfually received during the six months ended Jupe X1, 20105 and includes certain rert puid under
participaling leases for 2004 that was not recogrized until the Brst and second quariers of 2015 Does pol include certain renl o be paid under
participating leases that hos not yet been recognized, particulnrly for our mature permanent crop Srms, which tend o generate the maionity of their
rent through participation. Such rent & typically paid ia the fwrth guarter of each year or over the first and second quarter of the fallowing vear. See
defiaition of “contractunl rent” wader the “Glossary™ section,

L Totnl cost indudes contrmcied purchose price, closng costs and ofber poquisition costs xs of the dale of this prospecius, plus capital espenclitures ns af
June 3, 2015 and includes purchase price apd preliminnry ciosing costs for the two properties purchased in August 2015,

1# O December 9, 2014, we acguired a second property that is adjacent to and has heen apgregated with Kimberly Winevard. This property consists of |75
pross scres, with 164 tillable aeres, This property was poguired for $9.8 million. Starting witk the 2005 crop season, the second negquisition property is
leased] o the same tenant, thraugh o different corpomie entity, who kases the initinl Kimberly Vineynrd and is abkso struclured as 0 paricpating lense
with m base rent, Beemuse the property consists of two pareeis purchased at different simes, the parcels hove two sepambe keases,
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