w Represenis fixed. base and participating reat actually received throveh December 11, 2014 and does not inclode certoin rest to be pald under participating lenses that has not yet bese recognired,
particularly for our matare permagent crop (srms, which tend 1o generate the majerity of their sent through participation. Such renl is typically paid in the fountk guarter of each year or over the
first and seeond guarter of the following vear,

m Represcnts fined, base and participating reat actoally received during the quarier ended June 30, 2015 and iscludes cerialn rent paid under participating leases for 2014 that was aot recognized wntil
the first and second quantzrs of 2015, Dees pot mciude cerain rent to be prad under participating lesses thet has not yet been remgnired, purticelarly for our matere permanent crop fzoms, which
ftend to genernte the majority of their rent through participation. Swech reat is typically paid in the fourth quarter of each year or over the first and second quarter of the following year,

O December 9, 2014, we scquired 3 second farm that is adjscent b und will be aggregated with Kimberly Vinevard. This property consists of 175 gross scres, with B4 tillable acres. This property
was pequired for @ purchase price of spproximascly $9.8 miflion. Starting with the 2015 crop season, the seoond scquisition property is lessed to the same teapnt, through o different corpomate entity,
who leases the imitial Kimberly Vinevard and is also structured as a participating lease with a base rent. Because the property consists of rve parcels purchased at differcat times, the parcels have mwo
sparile leases.

m Todal cost for second parcel of Kimberly Vineyard acquired on December 9, 2014 and for Faleon Farms acquired on Movember 14, 2014 includes land cost and preliminary closing costs,

m Subject to a fexible lease, Inciuding a base rentl component and a Nexible component based on percentage of gross revenues for the infiial Kimberly Vinevard purchase asd base rent for the seeond
Kimberdy Vineyard purchase from December &, 2014

m Property bas been subject to a crop share lease based on gross revenucs aad starting with the 2015 crop season, is sow subject 1o 8 flexdible loase with base and participating components. On
Augun R TS, we m:qui.md o srcond rm that hos been Lwn'g:l‘.cd wilk Golden Eugle. This propeny oeneists of 115 gross acres, with 130 tiliable acres, The property has been incleded i 1he
cumreni lense, Since the property was not owned during the period presented, contrachenl rest is not stated,

W 7T aeres of our Quall Run Vineyard property are sow under development, which bas temporarily inpacted the valuation of this property.
M Lease provides for apnusl res! with (i1 @ fised component per acre por vear end (i} subject 10 certain conditions,  flexible rent component based om gross revenue per sore. Additionably, one block

consisting of 326 pross acres, with 30,4 tillable acres B under a fixed lease for the 2013 crop season due in quarterly installments on December 1, March 1. Juse 1 and September 1 of the 2015 crop
year. After 2015, this block will be poversed by the above-mestioned lease on those same terms. Lease excluedes approximately 77 scres under development.

a9zl

O November 14, 2014, we acquired mwo sggregated parcels in Georgia and Alabama, which consists of approximately L840 gross geres, with 1,163 tillable acres, for a parchase price of approximate iy
58 miilkon. Sarting with the 2015 evop season, the properiv i uader a flexible lease with base and participating compopents the kaiter porton of which for the 2015 harvest will be majorioy
recognized in 2016,

W O Auagest 21, 2015, we aequired Kinglisher Ransh, This property consists of 623 gross seres andd 311 tillabke agres of pistachios, Sincs the property was not owned during the period prescmied,

oontrechual rent is mot sioved.
(1) Subject to o fixed lease with an annual escalajor.
2 Subject to a fixed lesse.
- Market valee escludes approxmately 520 million in disposition proceeds and damages received from an eminent domain copdemnation of approximately 7% acres.
W ALl of owr development farms are being developed 1o permasent srops with the exceplion of Blse Cvpress Farm which i being developed from a permanent orchard o specialtvvegetsble row cmps,

1 Property is under development and vol currently leased with respoct 1o Pintall Vinevard, in the first guarter of 2015, thers was an accounting adjustment of ($1,922) relating 1o a slight tenant
overpayment on a leose that terminnted in 2004 prier 10 the properly heing placed under development.,

= 54 geres of matare plastings are poverned by a (lexible lkeose with a base reni component pevabie at the beginning of each quarier and o percenimge component payabbe alter hasvest, The remainder
of the property = su.hl'pen in dﬂlulnpmtnt anel mot cu'rrtrpllr leased,

= The mujority of the property & currently uader development and & not leased, We received S26845) of direct operations revemue for the mature acres of the property in 2004 and $197, 268 through
the second gquarter of 2015,

=n The Jease on Cirassy Islund Ciroves es:piu':ii in 214 apd was not renewed or re-leased as the properly was placed in development.

# Byal development capital expendituses from inception through fuse 30, 2015 were $22.7 million and 1otal costs of the sequisitions of the sccond parecl of Golden Eaple Ranch and Kingfisher Ranch
encludes land costs and preliminary closing costs,

B Represents expiring contractual rent,
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