Leases by Properiy’"

Bloe Herom Farme: . . . ... .. ... ..

Fuleon Farmes:

Kingfisher Ranch . .. ... .......

el

Specinltyvegetehle row crmps

Sandpiper Ramnche . . . ... ...,

Commuodily row crops
Pleasant Plains: . .. ... ... ... .. ..

Leased
Acreage

27100

] la=

43z

12X

157

424

CONFIDENTIAL - PURSUANT TO FED, R. CRIM. P. B{e)

CONFIDENTIAL

Term

3 years

2 years

5 years

3 years

3 yoars

3 vears

3 years

Expiration

113017

Earlier of 11730716 or one
week after the List day of the
2016 harvesl.

10/31,/20

1231716

Earlicr of 12731715 or the
cofgpletion of the 2005
hamvest

1231715

12731414

Renewal Rights

Option 10 extend the
lease term for an
aeditional five years!'!

NiA

Option 10 extend the
fease worm for an
additional four

13

Yeurs'”

May be extended
gpomn the mutusl
wrilten consent of the
partics.

Option to extend the
lease term fof an
additionul three

{2y

years!
May be extended
upon the mutual

writlen copsent of the
perties.

May be extended
apomn the mutuszl
writlen consent of the
partics.

Lease Type

Flexikrle'®

Flexitele™

Flexitle#

Figed! 1

Fized! ¥

Fixed!

Fixed

Timing of Rental Payment

(i} Fimed reni component due in four
equal installments on December 1,
Barch L. June 1 snd August 1 of each
crop vear and (1) Nexible rent
component due no later than
December 31 following cach crop year
and after the crop is #0005 sold, but in
eveitl later than Apil 30 of the yeaur
follosring harvesd,

(i} Fixed base rent component dee o
Janeary 1 of cach cabendur year and

(ii) Mexible rest component due in three
instaliments on February 15, May 15, and
September 15 of each vear,

(i) Fed rent component due in four
equal instalimenis on November |,
Febroary 1, May 1 and August 1 of each
crop year and (i) Dexible rent
component due (a) 48% of final payvment
within 15 davs of lessee's receipt and
(b} no later than October 1 folowing
each crop year and alter the crop is
100%% =old, bt in any event no later
than April 30 of the yvear following
harvest.

Due on January 1 of each calendar vear

Duae in semi-annual installments on
January 1 and July of cach calendar veas.

Due on March 1 of each calendar vear.

[ae on March I of cach calendar year.
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