Policies with Respect to Other Activifies

We have authority to offer common stock, preferred stock or options to purchase stock in
exchange for property and to repurchase or otherwise acquire our common stock or other securities in
the open market or otherwise, and we may engage in such activities in the future. As described in “Our
Operating Partnership and the Amended Partnership Agreement,” we expect, but are not obligated, to
Bsue common stock to holders of Common Units upon some or all of their exercises of their
redemption rights. Our Board of Directors has the authority, without further stockholder approval, to
amend our charter to increase or decrease the number of authorized shares of common stock or
preferred stock or the number of shares of stock of any class or series that we have authority o issue
and our Board of Directors, without stockholder approval, has the authority to authorize us to issue
additional shares of common stock or preferred stock, in one or more series, including senior securities,
in any manner, and on the terms and for the consideration, it deems appropriate. Sec “Description of
Our Capital Stock.” We have not engaged in trading, underwriting or agency distribution or sale of
securities of other issuers other than our operating partnership and do not intend to do so. At all
times, we intend to make investments in such a manner as to qualify and maintain our qualification as
a REIT, unless because of circumstances or changes in the Code, or the Treasury regulations, our
Board of Directors determines that it is no longer in our best interests to gualify as a REIT. In
addition, we intend to make investments in such a way that we will not be treated as an “investment
company” under the 1940 Act.
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