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(32% in 2016). Understandably, given their cost of capital, term loans were
again the preferred issuance type at $20.9bn (83% of total) up from $15.9bn
(¥3% of total) in 2016. Turning to homebuilding. 2017 YTD brought 23 deals
{up from 8 in the year ago period) on $8.1bn of notional. This was an increase

of 207% yiy.

HY Relative Performance
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