3 January 2018
HY Corporate Credit

HY Multi Sector, Madia, Cable & Satellite

Figure G: E&P peer group bond performance

18-Dec-1T Mid-Dec "16
Unhedged Net lev (as
Group Bond Hey Basins of Q3 17) Price YTW OAS YTW QAS
Higher Quality -0il
R 45%'23 Willis ton & Anadarko o4 102.3 4.00 178 499 278
FANG 4.75% '24 Permian 1.5m 100.8 457 213 5.06 263
NFX 5.6825% '24 Anadarko 2.1x 108.0 4.21 193 486 253
la 625%'24 FPermen 2 0ss 488 248 A
Average 2.3x 441 208 & 260
Higher Quality -Gas
AR 5625% 23 Appalachia 38 104.0 435 215 485 2™
RRC 5.00% '23 Appalachia 40 a5 533 312 512 288
GPOR B.625% 23 Appalachsa 2.7 102.0 5.98 aTe 532 x27
Fayettevile &
SWN  485%'25  Appabcha 28 1038 &2 3 628 384
Average Jdx 542 1k 5.40 320
Spread vs Higher Quality Qi 1M i 0.39 51
Mid Quality -Oil
CRZO 6.25%'23  Eagle Ford & Perran k. 103.0 525 n 539 330
LA 6.25% '23 Perrmen 1.5x 103.3 514 302 482 a0
CEP 525% 23 \Millston & Perrrian 33 101.0 5.03 280 535 303
OAS 6ATS% ‘23 Wilsion 3.5x 102.3 591 383 5.89 303
SM 6.50% '23 Eagle Ford & Permian 4.6x 102.3 5.53 344 5.40 343
WNLL 6.25% '23 Wvilliston 41 10:0.8 6.07 386 615 86
VWF 5.25% '24 Permian & Wilkston 4.0 ] 543 EjE] 5.82 346
Average 35x 548 wm 555 33
Spread va Higher Quality 0l 1.07 123 0.54 74
Lower Quality - Oil
BAG 7.0% '22 Cu Basin 22 102.0 621 411 7482 583
San Joaquin & Los
CRC 6.0% '24 Angeles Basin T3 69.0 12.82 1063 11.07 874
Gulf Coast
MR 4625% 23  Rocky Mountain 7.0 630 14,55 1234 84 616
EFE 6.375% '23  Eaghe Ford & Perman 7.5 520 26.02 2380 10.99 BED
NES Canadian O Sands 7.du 85.0 10.30 ans 8.79 &51
SH 6.125% '2Z3 Eagle Ford 4 5x aa,_a 10.32 814 T.05 480
‘.muﬂe e
Spread vs Higher Quality Qil 898 11 4.03 413
Lower Quality - Gas
Appakachia, Eagle Ford
CHK 575%'73 & Haynesvile 5 0 925 751 533 737 520
Average 3.8x 7.78 589 7.87 548
Spread va Higher Quality Gas 2.36 240 2.28 228
Fogrca Oevreche ek, Binormbarg fnance L0
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