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HY Corporate Credit

HY Muli Sector Media, Cable & Satellite

Figure 21: DJO Finance LLC (ENMC)

DJO Finance LLC (ENMC) www.djoglobal com
Market  Create

F¥ F¥ a3 as % LT Value LThA Q4 FY F¥
5 rmm 2015 2016 09/30416 09/30f17 Change 09/30/17 of Debnt 09/30/17 12/31/17 2017 2018
Revenue 1114 1,155 87 M1 L% 1167 1167 98 L1722 1,196
ERITDA 240 235 (=] &7 L% i) 180 58 156 281
Int@rest 172 1m 43 4 24% 171 17 a4 17 174
Tames 12 (7 Fi Fi - 306 (11) {11]) 7 -
Capex 44 51 9 11 20.5% 42 a2 11 45 50
FCF Before Working Capltal and Other 11 1 9 10 T8 1B 13 31 57
FCF as % Net Dabt 0.5% 0.9% 1.6% 13 14% 13% 1.3 21.5%
EBITDA % 21.5% 20.4%, 22.1% 2300 24,00 24,0 22.5% Fal. 3.5%
EBITDA/Interast Edu Ldx L5k L5x LG Lbx l.6a 1.54 16x
Met 15t Lien Dwbt/EBTDA 4.6 19 3T el 3.8 4.0 16x
Met 2nd Lien Debt EBITDA B.Bx 7.6x 7.3 Tlx .54 8.0 T.1x
Met 3rd Lien Debt/EBITDA 10,10 Bax H.dy B.1x 8.6 92w B
Tatal Debt/EBITDA G 102 B A5 B2 B 9.3 B.5x
Net Debt/EBITDA B6x 10 Ix B8x d.2x 8 1x B.6a 9.3 Blx
LCash 49 35 46 E ] 9 43 43 T4
Availability E3 81 a0 90 a0 a0 a0 S0
Liguidity 9 127 14 14 129 133 133 1ed
13t Lien Debt 1,110 M 1078 1078 1,078 LO7E 1LO07E 1078
Ind Lien Debt 2,111 H& 2,081 2081 2,018 2,081 2,081 2,081
3rd Lien Debt 2,400 i 1,387 137 2,300 2,387 2,387 1,387
Tatal Debt 2,355 2,403 i, 2,387 1,387 2,300 1,387 1387 2,367
MNet Debt 2,308 2,368 A 1348 1,348 2,161 2,345 2,345 2313
Delbt Structure
5150 mm Assat Based Revalver L+225 due 06/07/20 MA B0 Ha 54 54 100 54 54 54 L
510445 mm Tierm Loan L+325 due D6/07,20 NA 1,030 Ha Loza L4 100 1,024 1,024 1024 1,024
Total Secured Debt - 1110 HA 1078 La78 108 Lo Lo 107
51005 mim B 125% Bord due 061521 MA 1,001 M 1,003 1,003 a4 940 1003 1,003 1,003
S2B.5 mm 10.75% Bond due 0471520 MHA 242 HA M3 M3 92 168 13 a3 293
Other Unsecured Daebt MA s M 13 13 100 13 13 13 13
Taval Debr 2,355 2,403 Bk 2,387 1,387 2,300 2,387 2,387 1,387
Prafemed / Other .
Basic Shares Out NA HA Ha Ha L A Ha Ha HA A HA
Share Price MA MA M M HA N MA MNA MNA MA MA
Market Cap MNA NA Ha A A A HaA Ha HA A HA
TEW MA A A Ha HA LT WA HA WA WA A
TEV/ERTDA A A HA HA wal nal wa| M HA HA A
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