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Figure 24: Tenat Haaltheare {THC)

Tenet Healthcare (THC)
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FY FY [+E] a3 % LT 4 FY FY¥
% mm 015 006 0973016 093017 Change  OR/30/17 12731117 2017 2018
Revenue 111 18e 4,850 4,586 S4% 19061 4,758 18560 19,080
EBITDA 2,176 2413 5K 547 -4, 0% 2217 Ta3 2,397 2,441
Interest 12 oM 243 57 BN 1,024 1486 1011 agd
Tanes 68 &7 hl4] {60)  -700.0% ()] = (105§ =
Capex 842 7S am 144 B 753 108 T o
FCF Before Working Capital and Other 54 49z 116 206 339 99 TE1 5T
FCF 82 % Met Debt m 3.4% HA 5.7% 17 B.4% 5.5% 5.3%
EBITDW % 1L3% 12.3% 11.E% 119 11L6% 15.8% 11.6% 128%
EBITDA Interest 2.5% 255 NA Lln 1.5 31x 13 FA
Met 151 Lien Debt ERETDW 2.9x 2.6x N 2Bx 2.Bx 2.0x 2.5x dx
Met 2rd Lien DebtERITDA 29w 3.7 17 N T
Tatal Debt/EBITDA [ 6.3x A fuBx 6.7 4,50 [ % Bl
Met Debt/EBTDA &3 i W B a7 i &t
Mote:
Cash Minority Interest i 55 37 102 80 m
EBITDA Less Cash Minoety Interest 2408 &5 1,480 651 2117 2,110
Met Debt / EBITDA Less Cash Minodity Interest G.6x T3 7.3 5.5 BT B
Cash 6 TG WA L ¥l 49 594 5494 S0
Auwailabiliey Bl &Sl HA G0 BoE el a8 HE
Ligyusidiity M 1,606 WA 1427 1427 1,592 1,592 1578
st Len Debt 6,963 6,960 LT 6532 6,532 6,532 6,532 6532
Ind Lien Debt 6,993 1,710 E&02 B652 8.692 B.B92 B&9Z
Total Debt 14,510 15.255 L 14,881 14,881 14.881 14,881 14,881
Dbt Structure
51000 mm Revalver Lel25-175 due 12/04/20 - - E
51041 mm 6. 25% First Lien Bond due 11,0018 HA 1041 NA - - -
S50 rmim 4. 755 First Lien Bond dwe 0600720 KA SO0 NA S00 500 500 SO0 500
S$1800 mm 6% First Lien Bond due 10/00/30 My 1,B00 WA LB00 1,800 LEOD 1,800 1,800
SE00 mm FRN [L+350) due 06/15/20 A =i i A - - - - -
SES0 mm 4.5% First Lien Bond due 04/01721 M B0 A a5 B50 BESD BSl as0
S1050 i 4375 First Lien Bond dwe 10,0171 ElA, 1.050 NA 1050 1,050 Los0 1,050 1,050
S1E70 mm 4.625% First Lien Bond dwe 7/15/24 My - Ll Lam 1Lam LE™ 1870 L&m
Capital lesse and mortgage nates A ElD INA S5 462 462 462 462
Tatal 15t Lien Debt 6,993 6, B N B532 6,532 6,532 6,532 6,532
STS0mm 7.5% 2nd Lien Bond due 01/1/22 50 750 750 TS50 5 750
51410 mm 5.125% Ind Lian Bond dus 51735 - - 1410 1410 1410 1,410 1,410
Tatal Znd Len Debt 50 1,160 160 2,160 2,160 2,160
£1100 mm 5% Bond duee 03/01,/19 M 1,100 A - - -
5500 mim 5.5% Bond due 03/00,/19 Bl SO0 NA S00 500 500 S00 S00
300 mim 6. 75% Band due 0240020 M g A 300 o 300 00 500
5750 mim B% Bond due 08/0L710 LY T30 NA - - - -
52800 mim B.125% Bond due 04/01/22 HA 2,800 NA 1,800 2,800 2.B00 2,800 2,800
51900 mm 6. 75% Bond due 06,15/23 LY 1500 A 1,900 19m L5900 1,500 1,900
S500 rmim 7% Band due B/1/25 500 5 500 500 500
5430 mm 6. 875% Bond due 11/15/31 MA 430 WA 430 430 430 430 430
Unamrtized Issue costs, note discounts and premium L] [235) A |241) {241} [241p (341} 1241)
Total Debt 14,510 15,255 A 14,881 14,881 14,881 14,881 14,881
Basic Shares Out a5 10 10 im 101 1 s
Share Price S 3030 5 15.09 % 1511 £ 1511 41511 5 1511 % 1511
Market Cap 3,005 1515 1513 1513 1533 1523 1523
TEV 17,159 16,054 15975 15975 15,811 15811 15824
TEV/ERITEA 7.50 6.7 T3 | ?‘.lul 5.2 G 5%
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