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Consumers continue to seel. out bargains as Department Store SSS lag 
Discount and club stores continue to drive same store dollar volume growth, 
albeit at a moderating pace. Department, women's accessory/specialty and 
men's & women's clothing stores remain relative underperformers. 

[Figure 14 Discount/Club Store SSS Growth 
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Store closures accelerated in 2017 as retailers sought to right size penetration 
Store closures more than tripled YoY in 2017 as retailers sought to right size 
their store fleets and bankruptcy filings accelerated. 

[Figure 16: Store closures accelerated in 2017 
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Figure 17: Closures driven by bankruptcy proceedings 
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c pi Apparol 411411(141 negative in May and decelerated through November 
CPI apparel deflated starting in May and decelerated considerably through 
November. Given consumers' increased ability to price compare, we will 
continue to pay particular attention to apparel inflation as digital penetration 
increases, arid retailers are increasingly forced to compete on price. 
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