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Figure 7: U.S. Domestic Steel Companies Relative Value Comparison (S, millions) 03
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ancorvRaniana 7 500% IL See Nit 6 125% Sr Ms 4 875% Sr NH 5850% Sr Ms 11000% Sec Ms 0 125% Sr Ms 375% IL See Ms 
Amoun7.1Malunty $380 7/15/2023 $643 6182018 $330 5/1572023 $500 6/1/2018 9650 0/1542022 $700 100/2021 $780 7/1/2021 
Coll Peco/Cell Oats 103 750 7/15.42019 NO ne 100 030 2/15/2023 no no 105.500 5/1542019 102 563 1/22/2018 106 281 7/1/2018 
Pnetl(MooWs/SIP) 103 250 BI/BB. 101 500 EtaISBe 102 250 862/13B+ 101.592 Etaal/A- 112 783 Caal/B 102.250 BalaBe 109 125 01/86 
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C0403NReNtex7 5000% Sr Coasts 5 125% Si Mt 5.375% Sr Ms 4 125% Sr Me 5 250% SI Nis 7.375% Sr Ms 
Amount/Matuety 5150 11/15/2019 6324 611/2020 5300 7/15/2027 $803 9/15/2022 $403 4154023 $432 01/2020 
CaO Prico/Call Oat* no no no 102 655 7/15/2022 100 000 91512022 102 625 4/15=15 no no 
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Call Prico/Call Oeta 103 188 10/1572020 M ro no no no na 102.053 9/1512020 rr no 
Pnce(lAoccal/S8P) 96.750 BUB- 103 000 ENISB4 10 030 Ba1/084 132 327 Boal/A. 100.375 Ba1/13B/4 96 660 Caa MB 
TON/Spread 658% 421 332% 113 531% 275 4 03% 145 4 04% 176 676% CO 
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ArneartiMatunty 6400 3/192027 $869 2/250022 16273 3/1/2041 $503 6/12043 $403 12/1512023 
Cell Price/Coll Oslo 103.500 3/15/2022 F. ne no no 100 000 2/1/2043 102 500 1015/2021 
PncW(Meo01s/S&P) 101.750 83/B- 111 250 EtsICIBe 126 500 Ba1A3fix 118 822 Suva - 10.500 Ba1/13114 
STVY/Sirnl 660% 433 3 80% 155 526% 260 400% 141 4 07% 153 
YTW/SFrami per 1 Crx of Net Lo7 150 97 282 103 341 178 375 732 391 175 
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