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Woridwide Steel Consumption {Apparent Demand)

In this section we explore global steel apparent demand trends. In Figure 20
wea show a summary of global steel consumption (apparent demand) by region.

Figura 20: Global Steal Consumption (Apparant Demand) by Region (000's of metric tonnas)
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While China accounts for approximately 50% of global crude steel production,
according to the data it uses ~44% of that steel domestically. Chinese demand
for steel is predominantly attributable to government-funded projects targeting
property and infrastructure development. Below we list the top five countries
in terms of steel consumption worldwide. Collectively they comprised ~83%
of global apparent demand in 2016; excluding China this statistic falls to ~19%.

|Fégl.|r+3 21 The Top Five Stegi-Conswming Countries Warlthwida in 2016 {000 s of metric tonnes)

Cansumption (0005 2007 008 2003 2010 e FE] ETEE] i 2015 FE % Giokal

11 Chims 435 860 4E5 480 574,430 612,060 EET 530 BE7.E10 788, 750 T40 350 T00,350 709,400 a4%
%A Ya¥ ree% [ 4k EE% ok 29% T.4% 2.3% B.4% 1.3%

2} Unitis) Stater 120,381 110,508 1,400 2,408 101,06 108,300 108,300 131 60 108,300 0LEM e
% A Yo¥ -for% -22% a7 22.1% 3% % 1.8% 4% BT -S1%

2l India 5 .a: 88,209 54,360 53,002 T3, TT A 80,656 6,404 AT 1,681 L
%4 Yoy 0% 13% 145% 3% 9% 5.5% £.3% r1% 1.5% 2.5%

4] Japsn 85,900 B3 200 55,000 E7,400 E5, B0 8,300 70,800 T2 50 7,800 E7, 500 L]
% 4 Ya¥ 2.1% -21% 22.7% 0.4% 3% 1. 1% 29% 20% -2.% -G.4%

5] Gaulh Kones 57 A0 EE oY A7 303 54,573 58,741 5632 53,518 ST EM BR12S 58,454 %
% 4 VoY : 3 :

[ Tap Fivn Giesl Conauming atans
% 4 Yo¥

" Glgbal Sieel m

5 Fa¥

Motably Russia was the fifth largest steelmaker in 2016 producing 70.8mn mt
of steel, yet apparent domestic demand in Russia for that manufactured steel
was only 42 4mn mt. Given such a wide disparity between supply and demand,
Russia may be responsible for one of the largest steel surpluses after China.
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