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Worldwide Steel Consumption (Apparent Demand) 

In this section we explore global steel apparent demand trends. In Figure 20 
we show a summary of global steel consumption (apparent demand) by region 
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While China accounts for approximately 50% of global crude steel production, 
according to the data it uses --44% of that steel domestically. Chinese demand 
for steel is predominantly attributable to government-funded projects targeting 
property and infrastructure development. Below we list the top five countries 
in terms of steel consumption worldwide. Collectively they comprised -63% 
of global apparent demand in 2016; excluding China this statistic falls to —19%. 

Picture 21. The Top Five Steel-Consuming Countries Worldwide in 2016 (000's of metric tonne;;' 
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Notably Russia was the fifth largest steelmaker in 2016 producing 70.8mn mt 
of steel, yet apparent domestic demand in Russia for that manufactured steel 
was only 42.4mn mt. Given such a wide disparity between supply and demand, 
Russia may be responsible for one of the largest steel surpluses after China. 
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