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North America (NA) 

NA produced 111 mn mt of steel in 2016 versus apparent demand of 152mn mt. 

▪ The U.S. manufactured 78.5mn mt of steel against apparent demand of 
102.6mn mt resulting in a steel deficit of 24.0mn metric tonnes in 2016. 

• NA (ex-U.S.) produced 32.1mn mt of steel versus apparent demand of 
49.5mn mt resulting in a steel deficit of 17.3mn mt during 2016. 

Figure 26: North American Supply : Di:stand (000's of metric tonnes) 
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Historically, the U.S. has required steel imports to satisfy a portion of domestic 
market demand. From 2008-2013 steel imports oscillated in a range of 21-27% 
of U.S. apparent demand. However, beginning in 2014 U.S. mills watched this 
figure swell to greater than 30%, saturating the market with excess supply to 
the detriment of prices and capacity utilization. In the charts below, Figure 27 
illustrates the increase in steel imports from 2014-2016, while Figure 28 shows 
capacity utilization at U.S. mills. Looking back to November 2015, following 
several sequential months of elevated levels of imports, the U.S. steel industry 
became oversupplied causing capacity utilization to decline precipitously. This 
eventually spurred a governmental review of steel trade practices that resulted 
in the enforcement of trade tariffs to deter unfairly-traded imports sold into the 
U.S. market. Maintaining consistent levels of steel imports is vital to the health 
of the U.S. steel industry. While some tariffs have been enacted to dissuade 
countries from inundating the U.S. with excess steel, we feel more protections 
are necessary going forward to prevent a sudden, unexpected surge of imports. 

Figure 27. U.S. Steel Imports as % of Apparent Demand 

140 33% 
2% 

120 22% 

30% 

23% 

100 

— Appease Dread lemons —% Impested 

scary Druteche Sant us Oeperintert oMlmwc41M Mr& An Alsealeco 

Deutsche Bank Securities Inc. 

Figure 28: AIS( Capacity Utilization at Domestic 
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