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The European Union (EU) & Other Europe 

The EU manufactured 162.0mn mt of steel and consumed 172.1mn mt in 2016 
resulting in a steel deficit of 10.0mn nit. Like North America (NA), the EU is 
vulnerable to unfairly-traded steel imports and steelmakers in the region have 
also sought refuge from the government to enforce tariffs to counteract these 
imports. The EU was slower than the U.S. to respond to surging steel imports 
before adopting levies against offending nations. Germany (42.0mn mtpa) and 
Italy (23.3mn mtpa) represent the largest EU steelmakers. 
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Other Europe produced 37.6mn mt of steel in 2016 versus apparent demand of 
43.2mn mt resulting in a 5.5mn mt deficit. The large majority of crude steel 
production in the geography occurs in Turkey, which produced approximately 
33.1 mn nit in 2016 versus apparent demand in Turkey of 36.2mn mt. Turkey is 
significant in that approximately 70% of its steelmaking capacity is by way of 
electric arc furnaces (EAF) that manufacture steel from recycled scrap. Turkey 
is the largest global importer of scrap steel whereas the U.S. is the largest 
exporter. Turkey is also the top importer of U.S. scrap, consuming —30% of 
U.S scrap exports historically. In recent years a strong U.S. dollar has hindered 
Turkish demand for U.S. scrap and led Turkey to procure scrap from countries 
with weaker currencies like the Russian Ruble. In fact, in 2015 Turkey actually 
imported steel billets from China to melt down in EAF's due to cost advantages. 
Turkey is the key player to keep an eye on in the global scrap trade. 

Oceania 

Oceania, which includes Australia and New Zealand, makes up less than 1% of 
global supply / demand for steel and is therefore less of a focus market. 
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