DB forecasts

GDP growth (% 2015 291? 2u13r=

Global

us 'l .5 2_3 2.6 2_2
Eurczone 1.8 2.3 23 1.7
Germany 1.9 2.3 2.3 1.8
France 1.1 18 2.0 16
Italy 0.9 16 1.4 1.0
Spain 3.3 3.1 2.9 2.3
Japan 09 1.8 1.2 0.8
UK 1.9 1.6 1.0 1.4
China 6.7 6.8 6.3 6.3
India 7.9 6.3 7.5 7.8
EM Asia 6.2 6.1 6.0 6.0
EM CEEMEA 16 26 29 2.9
EM LatAm -1.2 1.1 2.3 2.8
EM 43 4.8 49 5.0
DM 16 2.2 2.2 1.9

CPY ) foratasis as penod avaragss
CEEMEA
LATAR Argening, Gragl, Chile. Colombia, Mexeg, Peru and venezuela
ASEA Criing, Hi india, Indoiesa. Korea, Maaysa, Fhilppines, 3ngapore, 26 Lanka, Tatsan . Thakand and Yiciram

Dk Agsiralia Canada Denmark, Eurgzone, jagan, New fealand Horway, Sweden, Saitzeriand, UK and LS

Clech Rep , Brael, Egypt Singary, Kogakhstan higerta Poland, Romania, RuaassE, Saud Araba, South africa, Tutkey, UAE and Ukraine

Deutsche Bank

CPLinflation. Yov* (%) | 2016, 2017l 2018F _ 2019F
Us 1.3 2.1 2.1 22

Eurozone 0.2 1.5 1.4 15

Japan 0.1 0.3 0.4 0.8
UK 0.6 26 25 2.3
China 2.0 1.7 2.7 2.4
1.375 1.375 2375 3125
Eurozc:-ne 0.00 0.00 0.00 0.50
Japan -0.10 -0.10 -0.10 -0.10
UK 0.50 0.50 0.50 0.75
China 1.50 1.50 1.50 1.50
US 10Y yield (%) 2.46 2. 50 2. 95
EUR 10Y yield (%) 0.42 0.50 0.90 D.Qﬂ
EUR/USD 1.204 1.17 1.20 1.20
USD/JPY 112 116 120 110
S&P 500 2,696 2600 2 850
Stoxx 600 388 375 395
Qil WTI (USD/bbl) 60.4 51.0 52.0 53.0
Qil Brent (USD/bbl) 66.6 56.0 55.0 56.0

Current prices as of 02-Jan-2018
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