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Agency trading volume reported by TRACE is down 18% compared to the 
same period last year. Through 3/26, 5294bn agency debt had traded, which 
includes $88bn FHLBs, $77bn FNMAs and $78bn FNMAs. March failed to see 
a pickup in volume as seen in the past two years. 

Agency trading volume by year 
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Agency trading volume by month 
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