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IS Fixed Income Weakly

By swap spread seasonals {Change since Jan-1) 2"r awap spread seasonsis {(Change since Jan-1)

g - vt 0052014 v THOT-207 4] e 2011 5 g - wessssssen FIOE-07 2 sossssssssss | FHT- 201 2 ommmmnnnn: 20115

-4 -
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Mav Dec

Sevred Devrschs Savsk

S&P index seasonals {Change since Dec-31) JMIUY Implied vol seasonals (Change since Dec-31}
% - Sy T R Ty Ty pe— 1 26 - s 20 E-Z0 1 A sssms | BHT-201 4 e 2011 5
20 4
8% - 15
4% ; ::::.:. " 10 4
| y | N

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Mov Dec

Sowrce Deutache Sava

5
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Mov Dec

Soured Daurschs Sesl

Page 62 Deutsche Bank Securities Inc.
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. B{g) DB-SDONY-0087433
CONFIDENTIAL SDNY_GM_00233817

EFTA01385965



