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Sincerely,

Alkeon Capital Management

! Pedormance data is from ancther investment vehicle which runs pari-passu to Alkeon Growth Partners, LP (AGP) and follows substantially the same investment strategy
(the “Alkeon Growdh Strategy™ o "AGET) as AGP. The other investment vehicle's performance represents the longes! rack record available for the Alkeon Growdh Stralegy
with an inception date of January 5, 1998 (MSCI dala = as of January 1, 1998) and reflects the deduction of the vehicle's aclual lees and expenses during the period shown,
incheding the dedudion of a 1% management fee charged lo investors prior lo March 1, 2004, a 1.5% managemen! lee charged to inveslors beginning March 1, 2004 and a
1.75% managemeni Tee charged fo invesions beginning July 1, 2011, AGP commenced aperations in January 2003 and has been subject lo different fees and expenses than
lzh& ather investment vehicke, AGS performance shown above may have been lower during ceran peniods had it charged similar fees 1o AGP.

AGP's nat exposure estimates are obtained from the Morgan Stankey Performance Measurement (MSPM) System. FaciSet provided forward-year EVIEBITDA for securities
and indices. EVIEBITDA may not be available for each security, and only EVIEBITDA numbers that Alkeon Capital Management, LLC (‘Alkeon”) believes to be reasonable,
betveen 0 and 100, vere used in calcubations. EV/EBITDA for the above graph is calcukated al year ends (except for the current month) and may have been different during
Ihe'grmr. EV/EBITDA for the S&P 500 in the above graph is included for reference purposes only.

M:m Asia Growvdh, LP was launched in August of 2007,
Alh:oon Asla Growih, LP's nel exposure estimales are obtained from the MSPM Sysiem. FaciSel provided fonward-year EVFEBITDA for securilies and indces. EVIEBITDA
mn:r not be available for each sacurity, and only EV/EBITDA numbers that Alkeon believes o be reasonable, beteeen 0 and 100, were wsed in calculations.

HMEJ“DBDH UCITS Fund was launched on July 22, 2011, Please nofe MS Alkecn UCITS Fund is nof available to US investors.,
Alkeon UCITS nel exposure estimales are obtained from the MSPM System. FactSel provided forward-year EVIEBITDA for securities and indices. EV/EBITDA may nol be

avaitable for each security, and only EV/EBITDA numbers that Alkeon believes o be reasonable, betveen 0 and 100, were used in calulations,

For further information please contact:

Irpontant Noles: Pursuant to the CAN-GFPAM ACL his emal may De considered an advertisameant or solcianion. IF ywou do rat want i receiie furter emads from Alkeon Cacital Manragement, LLT
Alkeon, pledie reply 1o this amal dad ask 16 b serdeed feorn dur mailing list This dodi=rant B confidential B cannot be lorearded, copiad of othensise dalrbulid wihou? 1he oriod witlen consent of
Afoaon. The ifaiTation in s rEST0E far itarrational purposes anly ard 8 nal an offes 10 &8 or & soBcianicn of any aller &3 h.l:f sacufiies Any such cffer wil be rmads anly L“il"ﬁugh e appicabie
affanry rateriils for oee Of the Tuhils that Alkeon mandges. Considaralion of an Frestrient it ey fund rankged by Aldon o Lo oMikates [he "Alkson Funds™) shdaad only be geren after & Gareful review
of e neasssty offinng documBnts Ty 8 plospeciied Fvieilod, a0l anly ARET the DrOGPECTVE iImeREIor & Gy seiENed thal e poospectied NGRS RI0Ne oF ogithar wil |WE OF Ded Fieeslimens
ieprageniitve have ddked foi and recaved al infarnalicn whssh wault enable the mvedlss (of BoEH Bhe reaslor and hs of bt rvestmant fegrasentibyé) o evilaals the meidd and miks af 4 paberbal
mwaslment i the Alkeon Funda The informalion cortuinsd herie B breitesd $ad is nol Blendad o provide & represestatan of the marits o fisks associsted with an Fnvestreant in any of (ke Alkecn Furds
A protpesihe imveston aled musl nivaew Akt Form ADY for addisonal datafs ard conflots of riesesl. AR informration i this message |5 curmant @5 of the dale bereol but is subedt 1o Crarde withoul
notica. Mothr) coivtiensd i shell e gesmed or conslresd 1o coeslitule nancal o olfar prodesdanal slvcs, You S0 nol rely on the doTnaBon condeied Meram, and should 1ely soksly on, gnd
ahiahaly nedd, the approprialte oferng and rdated subhscrpbon malenas relating 1o asy Goeclt rrosslment product bebide raksng any Pvsilmenit dedcion. AT corent Beisin Fas basn obténed fam
BOUrcES deamed o e relinble, bul B Subie? o unindenkanal &rmors, omEsons and I=|'Hl'lﬂd'!. withaut notics, and B nol wananiad by Alkascn a8 10 B accuracy o complabeness. This docurmernt may nol be
sapradhicad in wisple of ir part o any mEkaal |16 tha sesponsREly of Be reciprenl O rdepeskiently osnlitm its S-kiracy and compileneds. Alkeon doad oRd sRBuME any duly 1o ubdale &ny bermelion in
thik focument hor sulisequent Changes of any knd

dn mwvestment in the Aleon Funds mvolves substantisl nsks. No puarantes or representation is made that the investment program o the Alkeon Furds will be successhul. An ievestment i tha Alkean
Funds should be cormsdend spaodsive | s pousibie that an mvasto may lose soeme 29 68 of his o har Tessdment Past pecormasos & =0 gusmntee of futue resuls

The forégoing nfarmddion hod rot been prowided in a Sbuciany capacy, and i & not inberded o be, and should not beé condedened &8, g tial advice

The perormeancs resuls for all funds shawn above aie ket of fees ard sxpenses Those esults may not cormaspond 1o the results of t otner funds that AReon Manages ueNg siMiar siraleges due fo
iftbnond i, for sxiirple. the i of seealtr cash Rvas, dffasant vali of miAagamind (el of pafarnds- Dided Méh and aacl fund's Slfer &g

Cafcutstion of Estraied Ppidormence, The estrred pesformsnce rsults above weee prepaned by dfoson and have nol been compéided, neviewed or aaied by an indeperdess acooursant. Actusl fired
results coutd vary materially. Thie periomance resuits refiect asch hund's melums 95 3 whobe (raiher than the retums of & parbcular imvestor), ard reflect estimates of that und's advisory fees, ncertive
feas/aliccations and expenses. An invesior that 5 changed the highast leved of maragament and mcentve fessdialiccabors Hkaly would supedence lower retars because Glecn charpes diterent
manggemant lee rates for difpent classes of invastons and waives of educes the aoviscry and iIncentve Teesiaiocstices for some mvestors (e g, Aleon empioyees and wiap-ee progrem paniopanis)
and tus the msults shown retiest “slended”’ advisary teas and incentres feesialoostions. The results aso reliect te mainvestment of dyidands and incame and a fund's profits o losses from row isswes
A8 irestors may et ba esgiRie o Do aBocRtes such profitsfioenas Fod moee detaind hstorcal pecfomrence nformeton for B pertcular fund pleaks contact Alkecn (TTE-T16-4840 o aSmon-
infp@alecncapial com). THE INFORMATION PROVIDED 15 HISTORICAL AND SHOULD NOT BE TAKEN A5 AN INDICATION OF FUTURE PERFORMANTE The infarmaton contained hesein has
b ctaingd by souces beflaved 10 be aocurate, but Alkeom maskes ro guaEntes A5 to the Aocuracy of comgleteness themef
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