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Glendower $0F IV Foes for Clients in Access Fund

Total Fees (Master + Access Fund Fess)

<53 million = o 1.00% 0.75% o o 2.10% 1.60% o
43 million - <55 million 1.10% 0.85% previous year 0.75% La0% previous year 1.85% 1.45% previous year or
=55 million or 0.25% 0.25% 0.25% ar0.25% 1.3%% 1.10% 0.25%
Miaster Fund Access Fund
12.5% after an 8% preferred | No additional carried interest charged
refurm by the access fund

3 Commitment Size Placement Fee'
= =51 million 2.00%
B 51 million - <$2.5 milllon 1.50%
2.5 million - <55 million L00%
B =55 million Mo Fee

M.lrr-ngulmun'l Faar

=55 million

Glendowirs S0F IV Faes for Clierts Investing Directly

Master Fund

or 0.25%

Master Fund

12.5% after an 8% preferred
refum

|1) Calcudation basis = Limited Partner's capstal commitment
12] Calclation basis = Irvested Capital as hify defined in the undedpng fund LPA [generally, invested capital at the undechong fund = the amount of capital invested in investments and the remanng unfunded obligations reasonably resenrved for

such imastments

{3 Includes a 15 bps dscownt Tor clients nvesting through Access Fund
{4) Bankars have the Sexlility 1o reduce placament foe by up o 25% withau further approval, Reductions in secess of 25% will requine GPS approval,

Sourced from Glendower Capital Secondary Opportunities Fund IV LP ("SOF IV")
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