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Taiwan: Information on securities/investments that trade in Taiwan is for your reference only. Readers should 
independently evaluate investment risks and are solely responsible for their investment decisions. Deutsche Bank research 
may not be distributed to the Taiwan public media or quoted or used by the Taiwan public media without written consent. 
Information on securities/instruments that do not trade in Taiwan is for informational purposes only and is not to be 
construed as a recommendation to trade in such securities/instruments. Deutsche Securities Asia Limited, Taipei Branch 
may not execute transactions for clients in these securities/instruments. 

Qatar: Deutsche Bank AG in the Qatar Financial Centre (registered no. 00032) is regulated by the Qatar Financial Centre 
Regulatory Authority. Deutsche Bank AG - QFC Branch may undertake only the financial services activities that fall within 
the scope of its existing QFCRA license. Its principal place of business in the QFC: Qatar Financial Centre, Tower, West 
Bay, Level 5, PO Box 14928, Doha, Qatar. This information has been distributed by Deutsche Bank AG. Related financial 
products or services are only available only to Business Customers, as defined by the Qatar Financial Centre Regulatory 
Authority. 

Russia: The information, interpretation and opinions submitted herein are not in the context of, and do not constitute. any 
appraisal or evaluation activity requiring a license in the Russian Federation. 

Kingdom of Saudi Arabia: Deutsche Securities Saudi Arabia LLC Company (registered no. 07073-37) is regulated by the 
Capital Market Authority. Deutsche Securities Saudi Arabia may undertake only the financial services activities that fall 
within the scope of its existing CMA license. Its principal place of business in Saudi Arabia: King Fahad Road, Al Olaya 
District, P.O. Box 301809, Faisaliah Tower - 17th Floor, 11372 Riyadh, Saudi Arabia. 

United Arab Emirates: Deutsche Bank AG in the Dubai International Financial Centre (registered no. 00045) is regulated 
by the Dubai Financial Services Authority. Deutsche Bank AG - DIFC Branch may undertake only the financial services 
activities that fall within the scope of its existing DFSA license. Its principal place of business in the DIFC: Dubai 
International Financial Centre, The Gate Village, Building 5, PO Box 504902, Dubai, U.A.E. This information has been 
distributed by Deutsche Bank AG. Related financial products or services are available only to Professional Clients, as 
defined by the Dubai Financial Services Authority. 

Australia and New Zealand: This research is intended only for "wholesale clients" within the meaning of the 
Australian Corporations Act and New Zealand Financial Advisors Act, respectively. Please refer to Australia-specific 
research disclosures and related information at https://australia.db.com/australia/content/research-information.html 
Where research refers to any particular financial product recipients of the research should consider any product disclosure 
statement, prospectus or other applicable disclosure document before making any decision about whether to acquire 
the product. 
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