Plaase contact vour Relationship Manager for information or curent interast rates.

fo panalty will be Enposed for eardy withdreweal upon tha death or toss of legal compstency of any individieal who ig the scoount haoldar
of the Deutsche Bank AG Prefered CL. We may request a certified copy of the death cetificate or any other documentation vee may
desm necassary in our eole dmcretion,

The annual percentags yield on e Deutsche Bank AG Prafared CD assumes that interast will remain on deposit wetih maturity,
A withdrawal will reduce the interest eamed on the Deutsche Bank AG Preferrad (0. The nterest rates offered by Deutsche Bank A
are subject to change and Huctuate daily

PA cradit rating i3 assigned by leading global ratings agencies ard = an assessment of a craditer’ 9'bond sauer’s solvency and ability
to meat its iinancial commitmeante, YWhile credit ratings and associted wsearch enable investors to meaaura thels pwvestment risk,
credit tptings do not emove maket risk and ae sebeet (o changs,

“Ir the event you wish to make an early withdrawal of vour Deutscha Bank AG Pralesred CD, and such withdrawal is permtted by
k% i o soke diseretion, we will impose a penalty if you withelraw the deposited Tunds within the first e days after purchasing
vour Degtocha Bank AG Praferred 0 in socordance with Reguiation D of the Faderal Hazerve Board, The panalty will equat sevan
days” simpla intsrest on the amount withdrawn, Atter the initial gix day penoed, the Bank will impose & penalty it it parmits youy to
wiithdraw the deposited funds before the maturity date. i the Deutsche Bank AG Praferred CD has & maturity of thres manths o
less, the panalty well agual the total amournit of mbaredt aarned on the principal baltnes of the Degtsche Bank AG Preferred COD, If
the Degtsche Bank AG Praterred C0 has 8 maturity of grester than thres months but sss than or aquai o one year, the pemaity will
equal ninaty (30} days’ simpla intarast on the principst balancs of tha Deansche Bank AG Prafarmad GO 8 the Desfzche Bank AG
Prefarred CD has a matunty gresster than ona yaar, the panalty will equal six (8) months” simpla irmarast on the principal balance of
the Deutsche Bank AG Praterred C0. No partial withdrawals of the Deuteche Bank AG Pratered CD are porimitioed.

dInterest earned on the Dautechs Bank AG Preterred CDe with original maturitias of ona vear or legs than one year will ba pasd at
matierity and interast aared on Oeutsche Bank AG Prefermed COs weth oniginal maturitiss of mors than ons yaar will be nad annisiy
and at maturity. The Deutsche Bank AG Prefarad CD will BOT pay mterest afer matunty,

This material has been prepared for discussion purposes only and is not intended to be an offer or solicitation, or the basis
for any contract to purchase or s2ll any security, or other Instrisment, of for Deutache Bank AG to enter into or arange

any type of ransaction as a consequence of amy information contained herein, Thess imnastments may not be suitakbie for
all Private Customers of Dewutsche Bank AG and advice should be sought from vour relationship manager in cases of
uncertainty. We assume no responsibility to advise the recipients of this document with regard to changes in our views,
Mo product or service offered by ay entity within Deutsche Bank AG i guaranteed by any other entity within

Deutsche Bank AG unless specifically agreed in writing.

Banlang deposit products are offerad throwgh Deutsche Bank AG Mew York Branch and are not insyred by the FOIC
or guarantéed by any goverinmeantal agency of the United States. Deutsche Bank AG, including its subsidiaries aind
affifiates, does not provide legal, tax or accounting advice. This communication was not intendad or written to be
used, and cannot be used or refied upon, by any taxpayer for purposes of avaiding amy LS. federal tax penalties.

The recipient of this communication should sesk advice from an independent tax advisor regarding any tax matiens
addressed herein based on their particular cirsunstances. This information also is not financial advice or a solicitation,
Recipients should consult their applicable professional advisors prior to acting on any information set forth harein,
Pursuant to RS regulations, we inform you that any tax advice containad in this communication (inchuding any
attachments) is not imended or written to be used for purposes of (i} avolding tax related penalties, or (i} promoting,
marketing o recoimmending to another party any ransaction or matter referred to herain.

Deutsche Bank AG NY Branch’s accounts and deposits, and any investment by you in the Preferred CDs issued by, and
Preferred Banking Account maintained at, Deutsche Bank AG NY Branch, are;

— NOT insured by the Federal Deposit Insurance Corporation (FDIC).

— MOT insured or guaranteed by any governmaental agency of the United States.

— NOT guaranteed by Deutsche Bank Trust Company Americas (DBTCA).

— Solely obligations of the MNew York Branch of Deutsche Bank AG.

Separate information will be provided to you if the refevant product is subject to the statutory deposit guarantes
schame under the German Deposit Guarantae Act {EindiG). If no such separate information is provided (o you, the
relevant product wifl not be subject to the EinSiG.

“Deutsche Bank” means Deutsche Bank AG and its affiliated companies. Deutsche Bank Waealth Managerment
represents the wealth management activities conducted by Deutsche Bank AG or its subsidiaries. Banking and lending
services are offered through Deutsche Bank Trust Company Americas, member FDIC, and other members of the

Dewutsche Bank Group.
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