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Saudi Arabia included in FTSE
Secondary EM Index

Saudi Arabia expected 1o weigh ~3% in the index. inflows of up to ~USD4 5bn

expectad
FTSE announced that Saudi Arabia would be promoted to Secondary Emerging m
market status in five tranches, from Mar-2019 to Dec-2019. It expects Saudi

Arabia to have an index weight within FTSE GEIS of 0.25% and 2.7% within
the FTSE Emerging index. Saudi Arabia could be the 10" largest constituent on
the EM Index with an expected weightage of 3% as per the data suggested by
FTSE Emerging Saudi Arabia Inclusion Index; at current market prices this could
translate into USD4.5bn of inflows into the Saudi Equity market. The FTSE Saudi
Arabia All Cap Index has 79 constituents and the large cap stocks are likely
to attract bulk of the expected inflows, we estimate Sabic could attract some
UsD727m in inflows; Al Rajhi USD504m, NCB USD3B5m,

Algkeandar Siojanmashi
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