From: Stewart Oldfield [_

Sent: 10/19/2017 11:02:33 AM
To: martin zeman [ A EEEE: N
Subject: Re: Call with our Muni desk - [C]

Classification: Confidential
Perhaps the three of us can chat first. There is some history here that neither of you may be aware of. Thanks.

Stewart Oldfield, CFA, CAlA
Director

Deutsche Bank Trust Company Amaericas
Deutsche Bank Wealth Management
345 Park Avenue, New York, NY 10154

Securities offered through Deutsche Bank Securities Inc,

From: Martin Zeman
Sent: Thursday, October 19, 2017 06:38 AM

To: paul sarett (D -

Ce: Stewart Oldfield
Subject: Call with our Muni desk -

Paul,

Back to our discussion yesterday, can you do a call with our muni desk next week Monday or Wednesday? Monday
before 2pm works or Wednesday anytime except 10am.

| mentioned you are getting 90bps on your deposits and they say they have better solutions.

Martin

This communication may contain confidential and/or privileged information. If you are not the intended
recipient (or have received this communication in error) please notify the sender immediately and
destroy this communication. Any unauthorized copying, disclosure or distribution of the material in
this communication is strictly forbidden.

Please refer to https://db.com/disclosures for additional EU corporate and regulatory disclosures.

Deutsche Bank does not render legal or tax advice, and the infformation contained in this
communication should not be regarded as such.
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