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Collateral Yield Enhancement Strategy (CYES) 

FIRM OVERVIEW 

$12 billion AUM investment manager founded in April 2008. 

Vetted and approved by numerous investment consulting firms, 
ideDisident klA oatforms, and large broker-dealers. 

, Experienced team of 15 Investment professionals with deep trading, 
portfolio management, marketing, operational and technology 
backgrounds. 

✓ No Initial capital required 
✓ No change to existing weightings 
✓ No liquidation of holdings 
✓ Maintain flexibility to change positions 

Demonstratedsuccessthroughtheglobal financial crisis and other 
significant market events. 

▪ Robust Infrastructure that efficiently integrates proprietary systems and 
processes with third-party custodians. 

• Full service solutions delivered with an emphasis on education, 
transparency and access. 

CONSISTENT CONSERVATIVE COMPLEMENT TAX 
RETURNS RISK PORTFOLIO ADVANTAGED 

Delver steady cash Construct and manage low correlation of 60% long term/40% 

flows over Urne, market to knit losses and returns enhances short term capital gains 

cycles and events drawdovens portfolio IiRC Section 1256) 

SIMPLE LIQUID & OPEN CENTRALLY 
SETUP TRANSPARENT COMMUNICATION CLEARED 

Separately managed Exchange fisted securities. Emphasis on information All positions centrally 
account opened at held and viewable at sharing and education cleared and guaranteed 
existirg custodian existing custodian with diem and advisors by the OCC 

CYES IS an overlay that seeks to exploit the volatility risk premium and time decay properties of option premium by actively managing a portfolio of 
short-dated index option spreads on the S&PSCO index (SPX). CYES sells options to generate premium while purchasing further out of the money 
options to contain risk. In a disciplined manner the strategy will seek to mitigate exposure to market directional or gap risk by defensively adjusting 
positions in response to a large move or reducing exposure ahead of specific market events. 

Consistent Returns Conservative Risk 
Monthly Return Distribution 

(April 2M —current) 

Returned +3.34% during financial 
Crisis (Sept 08-Feb09) 

Only one drawdown exceeding 3% 
In 9 years (recovered In 2 months) 

Sot 

I05 -85% of months between 

Positive returns In 7 of 9 years Only 6 months exceeding a 1% loss; 
only 1 month exceeding a 2% loss 

So. 
-0.5% and +1.0% 

20. 

- 70% of months positive Low correlation to S&P500 of 0.07 
lea 

Best month: +3.51% 
Best year: +3.62% 

Worst month: -2.83% 
Worst year: -0.68% 
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