Reference Banks (A) in the case of “DKK-CIBOR-DKNAI3", at approximately 11:00 am.,
Copenhagen time, on that Reset Date or (B) in the case of “DEKK-CIBORZ-DENAIL3", at
approximately 11:00 am., Copenhagen time, on the day that is two Copenhagen Banking Days
preceding that Reset Date to prime banks in the Copenhagen interbank market for a peniod of the
Designated Maturity commencing on that Reset Date and in a Representative Amount. The
Calculation Agent will request the principal Copenhagen office of cach of the Reference Banks to
provide a quotation of its rate. If at least two quotations are provided, the rate for that Reset Date
will be the anthmetic mean of the quotations.  If fewer than two quotations are provided as
requested, the rate for that Reset Date will be the arithmetic mean of the rates quoted by major
banks in Copenhagen, sclected by the Calculation Agent, at approximately 11:00 am.,
Copenhagen time, on that Reset Date for loans in Danish Kroner to leading European banks for a
period of the Designated Maturity commencing on that Reset Date and in a Representative
Amount.

(vi) “DEEK-DEKOIS-01S-COMPOUND” means that the rate for a Reset Date,
calculated in accordance with the formula set forth below, will be the rate of return of a daily
compound interest investment (it being understood that the reference rate for the calculation of
interest 1s the arithmetic mean of the daily rates of the dav-to-day interbank DKK market in
Copenhagen).

“DEKK-DKKOIS-0IS-COMPOUND™ will be calculated as follows. and the resulting
percentage will be rounded. if necessarv, in accordance with the method set forth in Section

8. 1(a):
{““[ DKKD[S.xn:] 1 360
[][1+ RROIS 0
360 d

where;

“d,” for any Calculation Period is the number of Copenhagen Banking Days in
the relevant Calculation Period:

“1” 1s a senies of whole numbers from one to d.. cach representing the relevant
Copenhagen Banking Dav in chronological order from, and including. the first
Copenhagen Banking Day in the relevant Calculation Period:

“DKKOIS”, for any day “17 in the relevant Caleulation Period, is a reference rate
equal to the daily fixing for Danish Kroner tomorrow next deposits as published at
approximately 11:00 am., Copenhagen time, on the day that is one Copenhagen Banking
Dav preceding that day 1" on the Reuters Screen DKNA14 Page, under the heading
“T/N Rente”. If such ratc does not appear on the Reuters Screen DKNAL4 Page in
respect of any day “17, the rate for that dav will be as agreed between the parties, acting in
good faith and in a commercially reasonable manner. If the partics cannot agree, the rate
for that day will be the rate displayved on the Reuters Screen DKNAT4 Page in respect of
the first preceding Copenhagen Banking Day;

“n,” is the number of calendar days in the relevant Calculation Period on which
the rate 15 DKKOIS;: and

“d™ 15 the number of calendar davs in the relevant Caleulation Penod.
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