Product Risk Categorization: Callable Yield Notes with Contingent Coupon are categorized as Product Risk Level 3,
“Contingently Protected Notes." Product Risk Level categorizations 1-4 are detailed on the Structured Products
Agreement & Approval Form (DETCA & DESI versions enclosed), which, prior to any purchase of a structured product,
must be completed by the client.

Disclaimer

This is not an offer, recommendation or solicitation to buy or sell, nor is it an official confirmation of terms. it is based on information from sources believed to be
relinhle. Mo representation is made that it is accurate or complete or that any returns indicated will be ochieved. Changes o assumptions may have o material impact
an any returns deteled. Past performance is not indicative of future returns. Price and avalability are subject to change without notice. Additional information is
ouailobie upon request.

This has been prepared solely for informational purpeses, and does not contain the full range of products and services mailable through Deutsche Bank. Client-Facing
Professionals should not rely solely on this material to determine the products or services to introduwce to clients, as all products included herein may not be suitable for
every dient. Client-Facing Professionals are responsitie for determining the suitability of products and services recommended to clients.

This material is o product of Deutsche Bank Wealth Management and not Deutsche Bank's CB&S Division. The views of Deutsche Bank Wealth Manogement may differ
frem those of CB&S. Devtsche Bank Wealth Maonogement does not mainfain proprietory positions in the securities that are the subject of this material,

Structured products may not be suitoble for ail investors due to iliquidity, optionality, ime to redemption and payeff noture of the strategy. We or our affiliates or
persons associated with us or such offifates may; maintain a feng or shart position in securities referred to herein, or in related futures or options, purchase or sei,
make o market in, or engoge in any ether transaction involving such securities, and earn brokerage or other compensation. Colewlations of refurns on the instruments
maoy be linked to o referenced index or interest rote, In such coses, the currency, other than the investor's howme currency, will be subject to changes in exchange rates,
which may have an adverse effect on the value, price or income return of the products, These products may not be readily realirable investments and are not troded
an gy regilated market, Additionsl Fisks to consider invalve interest rates, currencles, credit, political, Nguwidity, time value, commaodity and imarket risks.

Structured Products are offered only to investors who qualify as on “eccredited investor®™ os defined in Rule 501(a) of Regulation D under the Securities Act of 1933 and
is & “gualified purchaser” as defined under the Investrment Company Act as amended (the “1540 Act™), and the rules promulgated there under, The securities will not
be recommended by any United States Federal or State Securities Commission or reguiatory authority.

Impartant information for Devtsche Bank Client Facing Professionals

Deutsche Bonk AG, including its subsidiaries and affiliates, does not provide legal, tox, oF accounting advice.

“Deutsche Bank™ means Deutsche Bonk AG and its affilioted companies. Deutsche Bank Wealth Management refers to the wealth management activities for high-net-
worth clients oround the world offered through DBSI and Deutsche Bank's private bonking entities. Deutsche Bank Securities Inc. conducts investment banking and
securities activities in the United States, Deutsche Bank Securities inc. 15 o member of FINRA, NYSE ond SIPC. ©2016 Deutsche Bank AG. Al rights reserved,

This document is For internal Lise Only.

It does hot inelude the reguisite disciosure for public distribution and should not be released to the public under any circumstance.

This e-mail may contain confidential ond/for privileged information, If you are not the intended reciplent [or have received this e-mail in error), please notify the sender
immediotely and delete the e-mail from pour computer. Any unsuthorized copying. disclosure or distribution of the moteriol in this e-mail is prohibited.
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