fom: wilind Roy IR

Sent: 3/31/2016 10:07:32 AM

To: paul Morris || stcv-rt 0'dfield

Subject: RE: Deutsche AM CIO Flash: "Brexit: the clock is ticking — 100 days to go" (AM & WM client-ready versions) [1]

Attachments: Monthly Email Intro March.doox; CIO-Update - 2016-03 - Americas (WM).pdf; February Research Distributuion
List.xlsx

Paul /Stew,

The distribution has been approved. See attached for material and below for approved email intro. Let me know if you
need me to send from your computer.

In our latest C|O View Special “The limits of monetary policy: Are central banks losing their magic touch?” we take a
closer look at the monetary policy of central banks around the world and ask whether they are running out of ammunition.
What are the side-effects of the measures taken so far, and how should investors respond going forward?

Additionally, we are hosting a client conference call and webcast, Second Quarter Global Outlook, with Larry Adam,
Chief Investment Officer and Chief Investment Strategist, Wealth Management—Americas on Tuesday, April 19 at 12:15
p.m. ET.

If you cannot view the invitation, please click here for details and to register for the call.
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