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feu | sans | 2018 aais 2016

{Eamings | Actusl | Actusl | | Actusl | DBe | Comm Pre 30 Guids Post30 Guide | DBs | Cons
FFCysh $051 | 5064 5056 $2.21
Pro-farma FFOy'sh’ £0.48 3065 $0.668 | 3055 $£207-52.13 £2.12 | 211
Oparating Matrics Actual | Actual Aectual DBa Pre 30 Guide Piost 30 Guide DBe

Total leasing volume (in-senvice consolidated, executed) SE& B0

Tatal cocupancy (Crend, 5F leased) 85 8% | 86.74% a72% a5.0% - 81.0% #8 0%
Fach Hhop | Elbp Slbp

Offce rent spread (Cashi 2.8% 17.2% 3% total 3% tatal

55 MOl growth wy (cash) 6.5% 2.1% 50% - 6.0%

55 NOI growth 'y (GAAF d5% 8.3% 95% - 105%

Nete: consensus data & based on Thernsen corrpiled data as of 10114716
= Update on disposition plans. Management noted ~$150MM is expected to be sold through 2016

*  \We expect management to provide initial 2017 guidance during the 30 call

= Thoughts on the NJ waterfront, and traction from the front office

*  LUpdate on the development pipeline where the focus remains on multi-family projects
= Recent leasing velocity in Parsippany, Metropark, and Jersey City

= CLI will provide initial guidance for the following fiscal year in 3Q. For FFO, we are at $2.21 and consensus is at
$2.22

Sowrce Deutichs Sank, comparny dale, THomicn

|F'sgu|-.a 73 KRG 3016 rasults prviaw

KRC s | 2a18 3016 2016
Actual | Actual Actual DBs | Cons | | Pre 30 Gude Fostd0Giads | DBe | Cors

FFCysh 30.77 £086 S0B7 2087 £336-53.44 3 40 340
Iﬂro-fnrrr-a FFO/sh exitems 30.77 | $087 5087 $3.40
Dperating Metrics Bctual | Actual Actusl DBs [ Fre 30 Guide Fost 30 Guds DBs
Tatal lmasing volirne jcommenced joila] 273
Total lsasing volurmae (execubed) A 268
Stabdized Occupancy at C-end B56% | 950% 95.3% tugh and of 94 5-B5% 55.0%

afqch -10bg | 60bp -25bp

iy ch 180bp | -120bp 35bp 0bp
Aent spread (commenced, cash, 2nd genedatan) 26 9% 7 3% 15.0% 15.0% 15.0%
Iﬁnm sproad (sxpcuted, cash, 3nd genaration) 3\ 2% 18 0%
55 NOI growth wiy {cash| -2 6% 12.4% +0 0% 10 11 0%
55 MO growth wy (GAAR 1.6% 3.2%

Mote: corsenses estimates are based on Thomson compiled data a= of 10114116

*  Update on KRC's disposition plans. We note that a JV sale to Norges Bank closed in August, with another sale
expected to close in 40

* LUpdate on leasing up the Exchange, with the focus shifting to multi-tenant leases although an agreemeant with
one tenant for the entire space remains possible

*  Update on 100 Hooper, where management was negotiating LOIs per the 2Q call. Construction could commence
by YE2016 if pre-leasing reaches 50%

*  LUpdate on demand in the VWest Coast from technology tenants

*  Update on SF sublease space availability and demand for block space (= 100ksf)

*  Update on 515ksf of leases under LOI, split evenly between stabilized and developments properties
*  Trends in SoCal where job growth has been slowing

Senrce Dautacka Sank, cormpary date, THormice
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